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)*'2/599"/"$*$1"%%&2(/*$%:"$'(,($*,$6"@@($&$#"*$1/*6&$)*
1(''")"/"$#&$2"//&$T$#&$'5&$5,*%&$'1"/&,@&$)*$)*?",2&/"$5,&
6(9#*"$)*$4*($/*'1"22&=*#"$"$)"%(/('&7$

p5$,"##&$D&##"$)*$+%:(/$%:"$X*('5;$#&1*)I$#K5#2*6($)"*
1"%%&2(/*$*,$E'/&"#"Q$+%:&,$"$#&$'5&$3&6*9#*&7$J(*$35
1"/6"''($&##&$,&@*(,"$*'/&"#*2&$)*$1/",)"/"$#&$2"//&
1/(6"''&0$#&$?*9,&7$J/(1/*($5,K"15/&@*(,"$%(6"$>5"'2&$;
#K5,*%&$V1(/2&$)*$'1"/&,@&V$)"##&$L:*"'&0$)*%"$#KE'1*/&@*(,"0
#&$'5&$5,*%&$?*&$)*$359&$)&##&$'5&$&225&#"$'*25&@*(,"7$J(*
2(/,"/Z$&##&$'5&$1('*@*(,"$"$&##&$'5&$9/&@*&$)*$5,$2"61(7
+##(/&$/*%"?"/Z$#&$=",")*@*(,"$1/(6"''&$%(,$#&$'2"''&
?"/*)*%*2Z$%(,$%5*$#K&,2*%($E'/&"#"$/*%"?"22"$#&$'5&7$S5"#
,(2"?(#"$*,%*)",2"$,"##&$D&##"$)*$+%:(/$;$(/&$?*'2($%(6"$5,
'*6=(#($)"##&$15/*U%&@*(,"$1"/$#&$/*&11/(1/*&@*(,"$)"##&
2"//&$1/(6"''&$T$5,$'*6=(#($)"#$X*5)*@*($1"/$*$?*?*0$)"#
/&)5,($)"*$'&,2*$"$)"##&$)*'2/5@*(,"$)"*$1"%%&2(/*$T$)"##&
'"1&/&@*(,"$)"#$9/&,($)&##&$@*@@&,*&0$)"*$%&1/*$)&##"
1"%(/"0$)"*$1"'%*$=5(,*$)&*$1"'%*$%&22*?*7$E#$V9/&,&*(V$N<&227
OHQHhR0$>5*$1/(*"22&2(0$*,)*%&$*#$a"9,(0$%('[$%(6"$*#$)*/*22(
)"#$-*9,(/"$"$*$?&'*7$

8"99*$X*('5;$c7$L('&$&%%&))"$)(1($#&$1(2",2"$?*22(/*&
&$X"/*%($"$>5&#"$6"''&99*($)(==*&6($2/&//"$)&
>5"'2&$'2(/*&$1"/$,(*$'2"''*_

Martedì - 28 FebbraioMartedì - 28 Febbraio

!"#&/)*%#5+#6+/5'

VE#$9"'2($)*$<&/*&$"/&$*,$,"22($%(,2/&'2($%(,$>5"##($%:"
X*5)&$'2&?&$1"/$3&/"7$S5&#"$#"@*(,"$2&9#*",2"$&?/"=="
1(252($)&/"$L/*'2($&$%(#5*$%:"$&?"?&$9"22&2($*#$'"6"$)"##&
%/*2*%&$"$)"#$1",'*"/($6&#?&9*($,"##&$6",2"$)"*$)*'%"1(#*n
L(6"$&?/"=="$1(252($&%%5'&/"$9*5'2&6",2"$#K&%%5'&2(/"n
L(#5*$%:"$#"99"$#"$6(2*?&@*(,*$)*$(9,*$%5(/"$"$%(61/",)"
(9,*$&@*(,"0$&?/"=="$1(252($&1/*/"$)&?&,2*$&*$1/"'",2*$&#
=&,%:"22($*$%&1*2(#*$('%5/*$)"##K"'1"/*",@&$)*$X*5)&7
+?/"=="$1(252($6"22"/"$&$,5)($#&$?5(2&$1/"2"'&$'5$%5*$*#
2/&)*2(/"$=&'&?&$#"$'5"$1&/(#"b$*,3&22*0$*,?"%"$)*
'*61&2*@@&/"$%(,$*$1(?"/*0$#*$'2&?&$)"/5=&,)($)"#$)",&/(
)"'2*,&2($&#$#(/($'(%%(/'(7$-*$'&/"=="$1(252&$'%&2",&/"
#K*,)*9,&@*(,"$%(,2/($)*$#5*$1"/$#K(11/"''*(,"$)"##&$?")(?&0
)"##K(/3&,($"$)"#$=/&%%*&,2"7$<&$'"$L/*'2($&?"''"
'6&'%:"/&2($X*5)&0$>5"'2($'&/"=="$'2&2($*,?(%&2($%(6"
6(2*?($)"#$2/&)*6",2(7$B$'"==","$&%%5'&2($)*$"''"/"$5,
#&)/(0$X*5)&$&?/"=="$95&)&9,&2($'*61&2*&0$&,%:"$2/&$*
)*'%"1(#*7$E#$-&#?&2(/"$,(,$#($/*61/(?"/I0$"?*2&,)($%('[$)*
)&/9#*$5,&$'%5'&$1"/$*#$'5($2/&)*6",2(V7$-C$FPH7H

V<&$#($'95&/)($%:"$X"'W$/*?(#'"$&$X*5)&$#($%(,?*,'"$%:"$*#
-&#?&2(/"$&?"?&$1","2/&2($#&$'5&$*1(%/*'*&$"$#"22($*#$'5(
%&/&22"/"$6"'%:*,($"$'1/"9"?(#"7$B$,"#$#()&/"$#K&@*(,"$)*
<&/*&0$%:"$"/&$'2&2&$%('[$'"?"/&6",2"$%(,)&,,&2&0$L/*'2(
&?"?&$/*61/(?"/&2($X*5)&7$J/*6&$)*$>5"'2(0$*#$-&#?&2(/"
,(,$9#*$&?"?&$6&*$3&22($5,$/*61/(?"/($)*/"22(7$`/&$*#
/*61/(?"/($9#*$'*$;$*615,2&2($,"#$%5(/"7$4"%*'"$)*
?",)*%&/'*7$4&##&$%",&$'*$/"%I$)*/"22&6",2"$&#$1&#&@@($)"#
'(66($'&%"/)(2"0$)(?"$2/(?I$*#$%(,'*9#*($/*5,*2($"$'*$(\/[
)*$2/&)*/"$X"'W$,"##"$#(/($6&,*V7$-C$FPH7F

X",$HOQOHT$jE($'(,($*#$4*($)*$m"2"#0$)(?"$25$:&*$5,2($5,&
'2"#"$"$)(?"$6*$:&*$3&22($5,$?(2(7$`/&$Z#@&2*0$1&/2*$)&
>5"'2&$2"//&$"$2(/,&$,"##&$2"//&$)"##&$25&$3&6*9#*&no

4&$>5"'2($/"'(%(,2(0$'*$?")"$%:"$X*&%(=="$"/&$3")"#"$&#
'5($1('2($)*$#&?(/($"$'"61/"$&22",2($&9#*$(/)*,*$)*$4*(7
-*&6($%(6"$X*&%(=="$($%(6"$X*5)&$E'%&/*(2&_$X*&%(=="0
(/&$#($'&1"2"0$'*$(%%51I$1"/3"22&6",2"$)"9#*$&\&/*$)*
8&=&,($"$'"95[$#&$)*/"@*(,"$)*$4*($U,($*,$3(,)(7$<&$X*5)&
E'%&/*(2&$'*$(%%51I$1"/3"22&6",2"$)"#$'5($*,2"/"''"
"9(*'2*%($&$'1"'"$)"#$4(,($)*$4*(0$"$*,?"%"$)*$'"95*/"$#"
*,)*%&@*(,*$)"#$-*9,(/"0$'"95[$#"$'5"7$`/&0$1"/I0$%(,3/(,2&
#&$U,"$)*$X*&%(=="$%(,$>5"##&$)*$X*5)&7$8K(1"/&$)*$5,($U,[
,"##&$9#(/*&$"$#K(1"/&$)"##K&#2/($U,[$,"##&$?"/9(9,&$"$,"#
)*'&'2/(7$

8"99*$X*(?&,,*$OPQOTG7$L:"$%('&$3"%"$<&/*&$1"/
&22*/&/"$%('[$2&,2&$&22",@*(,"$)5/&,2"$#&$3"'2&_$L(6"
/"&9[$X*5)&_$J"/%:M_$S5&#$;$'2&2&$#&$/*'1('2&$)*$X"'W_

Mercoledì - 1 MarzoMercoledì - 1 Marzo

7-'-+'#%#8'9*'

8&$%(,)(22&$)*$+,&,*&$"$-&./&$35$*,$)*/"22($%(,2/&'2($%(,
#A"'"61*($)*$9","/('*2Z$)"*$%/")",2*7$8&$#(/($"'1"/*",@&0
/*1(/2&2&$)&##($'%/*22(/"$*'1*/&2(0$:&$#&'%*&2($5,&$6&%%:*&
,"/&$,"##&$'2(/*&$)"##&$%:*"'&$1/*6*2*?&7$S5"'2"$)5"
1"/'(,"$%:"$'*$1/(3"''&?&,($)*'%"1(#*0$&?"?&,($&?52(0
*,'*"6"$&)$&#2/*0$*#$1/*?*#"9*($)*$5)*/"$*#$D&,9"#($1/")*%&2(
)&9#*$&1('2(#*7$B/&,($*,'*"6"$&)$&#2/*$%/")",2*$>5&,)(0
)(1($#&$1/"9:*"/&$)"9#*$&1('2(#*0$j*#$#5(9($)(?A"/&,(
/&)5,&2*$2/"6Ib$"$35/(,$2522*$/*1*",*$)"##($-1*/*2($-&,2(o7
+22*$FQHO$N85@@*R7$d522*$*$1/"'",2*$35/(,($1/(3(,)&6",2"
%(,?*,2*$"$'(22($#A*,i5''($)"##($-1*/*2($)*$4*(0$+,&,*&$"
-&./&$3"%"/($?(2($)*$)&/"$&#$-*9,(/"$*#$/*%&?&2($)"##&
?",)*2&$)*$5,&$%"/2&$1/(1/*"2Z7$CDE$FY7Y

J(*0$+,&,*&$"$-&./&$/&22/*'2&/(,($#($-1*/*2($-&,2($%")",)(
&$'",2*6",2*$)*$&?*)*2Z7$L(6*,%*&/(,($&$/*61*&,9"/"$#&
#(/($1/(6"''&0$"$1/"'2($1"/'"/($*#$9",2*#"$*,i5''($%:"
&?"?&$)&2($&*$#(/($%5(/*$*#$)"'*)"/*($)*$3&/"$9/&,)*$%('"$1"/
#A(1"/&$)*$L/*'2(7$J",'&/(,($%:"$"/&,($'2&2*$2/(11(
3/"22(#('*$"$%:"$)(?"?&,($/*%(,'*)"/&/"$#&$#(/($)"%*'*(,"7
4*'%5''"/($'5$>5"'2($'(99"22($"$)"%*'"/($)*$,(,
6&,2","/"$3")"$&##&$#(/($1/(6"''&7$B''*$?*)"/(0
%(65,>5"0$%:"$%:*$)(,&?&$*$1/(1/*$=",*$&*$3/&2"##*$1*W
1(?"/*$&%>5*'2&?&$#&$'2*6&$)*$2522&$#&$%(65,*2Z7$J5/
?"/9(9,&,)('*$)*$/*?"#&/"$&*$3/&2"##*$*#$#(/($"9(*'6(0
)"'*)"/&?&,($>5"##($%:"$&?"?&,($'(#",,"6",2"
%(,'&%/&2($&$4*(b$)"%*'"/($)"#*="/&2&6",2"$)*$?",)"/"$#&
1/(1/*"2Z$"$1/"2",)"/"$)*$6"22"/"$2522($*#$/*%&?&2($,"##&
%&''&$%(65,"0$6",2/"$*,$/"&#2Z$&?/"=="/($2/&22",52($1"/
'M$=5(,&$1&/2"$)"##&$'(66&7$E,$>5"'2($6()($'*
'&/"=="/($&''*%5/&2*$*$?*?"/*$&22*,9",)($)&##&$%&''&
%(65,"0$"$&##($'2"''($2"61($&?/"=="/($(22",52($#&$'2*6&
)"*$3/&2"##*7$CDE$Fg7O

4*($()*&$#A*1(%/*'*&$"$#&$3&#'*2Z7$+,&,*&$"$-&./&$1/&2*%&/(,(
#&$3/()"$,"##&$#(/($/"#&@*(,"$%(,$4*(b$6",2*/(,($&##(
-1*/*2($-&,2($"$*#$#(/($1"%%&2($35$'(22(1('2($&$5,$/&1*)($"
2"//*=*#"$9*5)*@*(7$CDE$Fg7P

C,&$)*6('2/&@*(,"$)"#$1(2"/"$%:"$"''*$N*$1/*6*$%/*'2*&,*R
1(''")"?&,($;$?*'*=*#"$,"#$)"'2*,($)*$+,&,*&$"$-&./&0$%:"
*66")*&2&6",2"0$>5&,)($J*"2/($'6&'%:"/I$*#$#(/(
1"%%&2($)*$)*''*65#&@*(,"0$%&))"/($6(/2*$&*$1*")*
)"##K&1('2(#($N+22*$YQOTOOR7$L:*&/&6",2"0$>5*,)*0$'"$J*"2/(0
'",@&$&#%5,($'3(/@($)&$1&/2"$'5&0$&?"?&$5,$1(2"/"
'5.%*",2"$1"/$)*'2/599"/"$9#*$*1(%/*2*$%:"$'*$1/"'",2&?&,(
&##&$'5&$1/"'",@&0$&?"?&$%"/2&6",2"$&#2/"22&,2($1(2"/"
1"/$)*'2/599"/"$*$1&9&,*$%:"$%"/%&?&,($)*$/*2&/)&/"
#K&?&,@&6",2($)"#$D&,9"#(7$

8"99*$+22*$YQOTOO7$L('&$1",'&$'*&$'2&2($1"99*(0
2/&22","/"$1&/2"$)"#$)",&/($($6",2*/"_$J"/%:M$5,&
15,*@*(,"$%('[$)5/&_

Giovedì - 2 MarzoGiovedì - 2 Marzo

8&)9-,%*%#":'2+5+(;

Vp&22*$%(/&99*(0$&,*6&$2",2&2&0$1"/%:M$*#$-*9,(/"$%(,('%"
>5"##*$%:"$'(,($'5(*7$V!(,$2*$:&$1/"'($&#%5,&$2",2&@*(,"0
'"$,(,$>5"##"$%(65,*$&##K5(6(b$6&$4*($;$3")"#"0$%:"$,(,
1"/6"22"/Z$%:"$25$'*&$2",2&2($&#$)*$'(1/&$)"##"$25"
1(''*=*#*2Z0$6&$%:"0$*,'*"6"$&##&$2",2&@*(,"0$2*$1/"1&/"/Z
&,%:"$5,&$?*&$)*$359&0$&.,%:M$25$1(''&$'(11(/2&/#&V7
L(,2*,5&2"$&$1&/#&/"$)*$3")"$"$#&$?*22(/*&$'&/Z$?('2/&b
1"/%:M$V>5"'2&$;$#&$?*22(/*&$%:"$?*,%"$*#$6(,)(0$#&$,('2/&
3")"V7$X"'W$:&$)"22($%:"$,(,$)(==*&6($%&66*,&/"$,"##"
2","=/"0$6&$&?"/"$#&$#5%"$)"##&$?*2&0$"$,(*$%*$%/")*&6(7
4(==*&6($%(,2*,5&/"$&$1&/#&/"$)"##&$#5%"0$&$1/"9&/"$"$&
%/")"/"0$"$#&$#5%"$*//(61"/Z$'5$)*$,(*$>5&,)($#&$,('2/&
3")"$'&/Z$'2&2&$1/(?&2&$"$#&$1&@*",@&$&?/Z$'?(#2($#&$'5&
(1"/&$1"/3"22&7$a]$Ph$3"==/&*($OfOH0$1&/7$g

V!(,$)(==*&6($"''"/"$%(6"$>5"##K5(6($%:"$)*''"Q$V](
1/"9&2($"$1/"9&2(0$6&$,(,$/*%"?(V7$C,$%(61&9,($9#*$)*''"Q
VJ/"9:*&6($*,'*"6"0$&##(/&0$"$/"%#&6*&6($#&$1/(6"''&$)*
4*(V7$L('[$'*$*,%:*,&/(,($*,$1/"9:*"/&b$6&$>5&,)($'*
&#@&/(,($)&##"$9*,(%%:*&0$#K5(6($)*''"Q$V!(,$6*$'",2(
)*?"/'(0$"$,(,$6*$&'1"22&?($)*$3&/#(V7$S5"'2($;$*#$6()($*,
%5*$6(#2*$'*$1/"'",2&,($)&?&,2*$&$4*(b$'&/"=="/($'(/1/"'*
'"$4*($/*'1(,)"''"$&##"$#(/($1/"9:*"/"7$!(,$'*$&'1"22&,(
%:"$*#$-*9,(/"$/*'1(,)&$&##"$#(/($1/"9:*"/"0$,M$1",'&,(

8"99*$O$L(/*,@*$OhQOH7$S5&#"$1/(6"''&$?*","$3&22&$>5*
"$1"/%:M$;$%('[$*61(/2&,2"$)&$%&1*/"$,"#$%(,2"'2(
)"##&$%51*)*9*&_

1st Quarter, 2023

Advanced Commentary
3(/q-&==&2:$-%:((#$8"''(,'

&)?&,%")'&==&2:'%:((#7(/9



%:"$*#$-*9,(/"$/*'1(,)&$&##"$#(/($1/"9:*"/"0$,M$1",'&,(
%:"$*#$-*9,(/"$#"$&'%(#2*0$"$#"$#(/($'511#*%:"$'(,($?&,"b
1"/%:M$'"$,"$?&,,($%(6"$'(,($?",52"V7$a]$Ph$3"==/&*(
OfOH0$1&/7$c

+##($'2"''($6()(0$#"*$;$5,$1"%%&2(/"7$!(,$15I$"'1*&/"$*
'5(*$1"%%&2*$1&''&2*b$,(,$15I$%&6=*&/"$*#$'5($%5(/"$"
/",)"/'*$'&,2(7$<&$4*($1/(6"22"$)*$3&/"$2522($>5"'2($1"/
#"*$&22/&?"/'($L/*'2(7$8"*$%/")"$&$>5"'2&$1/(6"''&7
L(,3"''&$*$'5(*$1"%%&2*$"$'*$)(,&$&$4*(7$D5(#"$'"/?*/8(7
!"##&$6*'5/&$*,$%5*$#"*$3&$>5"'2(0$4*($&)"61*/Z$&##&$-5&
1&/(#&$,"*$'5(*$%(,3/(,2*7$-"$%/")"$&##&$1/(6"''&0$%/")"$)*
"''"/"$1"/)(,&2($"$15/*U%&2(0$4*($1/(??")"$&#$3&22(b$;
/"'($*,2"9/(0$1/(1/*($%(6"$L/*'2($)*")"$&#$1&/&#*2*%($*#
1(2"/"$)*$%&66*,&/"$>5&,)($#K5(6($%/")"22"$)*$"''"/"
95&/*2(7$r$%('[$'"$%*$%/")"7$-L$YO7O

Venerdì - 3 MarzoVenerdì - 3 Marzo

7$$*)<)-5+0%-()

8A&1('2(#($1/"'",2I$%:*&/&6",2"$*#$/*'5#2&2(
)"##A&==&,)(,($)*$5,&$?*2&$15/&$"$'&,2&$1"/$'"95*/"$#"
%(//(22"$1/&2*%:"$)"#$1&9&,"'*6(7$j!(,$?A*##5)"2"$s$"9#*
'%/*''"$T0$,M$*$3(/,*%&2(/*0$,M$9#A*)(#&2/*0$,M$9#*$&)5#2"/*0$,M$9#*
"\"6*,&2*0$,M$*$'()(6*2*0$,M$*$#&)/*0$,M$9#*$&?&/*0$,M$9#*
5=/*&%:*0$,M$9#*$(#2/&99*&2(/*0$,M$*$/&1&%*$"/")"/&,,($*#
/"9,($)*$4*(o7$O$L(/*,@*$gQf0$Oh$N85@@*R7$J&(#($#*$'511#*%I$)*
%(,2/(##&/"$#"$1*W$=&''"$1&''*(,*$"$9#*$&11"2*2*$1"/?"/2*2*7
j!(,$'&1"2"$?(*$s$"9#*$%:*"'"$s$%:"$*#$?('2/($%(/1($;$*#
2"61*($)"##($-1*/*2($-&,2($%:"$;$*,$?(*0$*#$>5&#"$&?"2"$)&
4*(_o$O$L(/*,@*$gQOf$N85@@*R77$CDE$OfP7O

8A&1('2(#($&??"/2[$d*6(2"($%(,2/($*$3&#'*$*,'"9,&,2*$%:"
&?/"=="/($%"/%&2($)*$",2/&/"$,"##&$%:*"'&7$j`/$'&11*
>5"'2(0$s$J&(#($&\"/6I$%:"$,"9#*$5#2*6*$9*(/,*$?"//&,,(
)"*$2"61*$)*.%*#*b$1"/%:M$9#*$5(6*,*$'&/&,,($"9(*'2*0
&6&,2*$)"#$)&,&/(0$?&,&9#(/*('*0$'51"/=*0$="'2"66*&2(/*0
)*'5==*)*",2*$&*$9",*2(/*0$*,9/&2*0$*//"#*9*('*777$&?",2*$#"
3(/6"$)"##&$1*"2Z0$6&$&?",)(,"$/*,,"9&2&$#&$1(2",@&7
+,%:"$%('2(/($'%:*?&no7$P$d*6(2"($HQOTg$N85@@*7$CDE$HOF7P

!"#$%&'"#()#($*'%+(,$-)-$"*('.'"$.$/)-'.''.#/(0
Whatsapp: (+49)157-508-25-635, (+63)961-954-0737

contact@threeangelsherald.org
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