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Lección 8, 1er. Trimestre, del 18 al 24 de Febrero del
2023

Sábado por la tarde – 18 de FebreroSábado por la tarde – 18 de Febrero
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:1(+,+#$,"$)(+,+,$(*+/$*+$."4"$4/,+3/2$*(,+2"$"$."4"
*(2(8(2$1,$%"8/2=$S#)/#$9"'2+#$9+2#",/#6$9"2$82/,*+$:1+
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4/,.%/*/#$"$,"$4/,.%/*/#$#+2&,$)10/#6$9+2"$*+$/:1?$+,
/*+-/,)+$)"*/#$-/#$4/,.%/*/#$:1+$,/K./,$*+$+,)2+$-/#$,"
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4(+,)2/#$)2/'/3/2/$9/2/$+-$M+B"26$+-$M+B"2$,"$-"$*+3/2?/
.",$%/4'2+$,($*+#,1*"=$S-$#/'?/$:1+$#($<("#$7(#)+$/#?$-/
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7(*/$*+$1,$4"*"$*(A?.(-$)2/'/3/,*"$)"*"$+-$*?/$.",$#@-"
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+,$%/.+2$/-$41,*"$4+3"2$*+$-"$:1+$+#6$9/2/$*/2$/$#/'+2
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."#/#$9"2$-/#$:1+$+#)/4"#$+,$-1.%/$0$4"2)(;.&,*","#
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#(+492+$%/4'2(+,)"6$*+3/,*"$:1+$#1$+#)@4/8"$.",#14/
-/$2+#+27/$*+$#1$8"2*12/6$0$/#?$O-$#+2&$./*/$7+K$4&#
*+-8/*"=$ln1(O,$:1(+2+$#+2$,+.("m$

S.-+#(/#)O#$H\PHG$]$^C"2$-/$9+2+K/$#+$./+$-/$)+.%14'2+6$0
9"2$-/$e"3+*/*$*+$-/#$4/,"#$#+$--1+7+$-/$./#/`=

!/$./#/$*+-$9+2+K"#"$*+./+=$S,$#1$./#/$#+$7+,$4/-+#$/5,
/,)+#$*+$)+24(,/2#+$"$2+9/2/2#+=$S-$+#$)/2*?"$+,$)"*/#$-/#
."#/#$]$-"$.1/-$+#$1,$4/-$%&'()"$9/2/$.1/-:1(+2$9+2#",/
:1+$#+$*+3/$./+2$+,$+--"=$I1/,*"$#+$A1+2/$*+$-/$.(1*/*6$#+
,")/$/$1,"$0$")2"$-/*"$*+-$./4(,"$:1+$-/#$./#/#$)"#./#$0
+,$4/-$+#)/*"$#",$*+$/:1+--"#$:1+$#+$4(2/,$#+,)/*"#$+,
-"#$9"2)/-+#$*+$-/#$./#/#$9/#/,*"$+-$)(+49"$.1/,*"
*+'?/,$+#)/2$)2/'/3/,*"=$C+2"$.",$*(;.1-)/*$#+$4(2/
/-81,"$:1+$+#)O$".("#"$#+,)/*"$+,$*+22+*"2$*+$-/#$./#/#
:1+$#+$4(2/,$'(+,$.1(*/*/#=$M($/./#"$#+$4(2/$/-81,"6$#+$-+
7+2&$#(+492+$".19/*"$+,$/-8"=$ln1O$+#)&(#$%/.(+,*"
a+24/,"6$a+24/,/m$lI",".O(#$+-$./4(,"$*+$2+82+#"$/-
S*O,m$

C2"7+2'("#$[P[$]$^D+$/$-/$%"24(8/6$"%$9+2+K"#"6$>(2/$#1#
./4(,"#6$0$#O$#/'("`=$

kS-$%"4'2+6$1,$+#)1*(/,)+L$-/$%"24(81()/6$1,$4/+#)2"h
kn1O$*+.-/2/.(@,$)/,$%14(--/,)+$+,$.",)2/$*+-$".("#"h$

C2"7+2'("#$[PU]G$]$^!/$.1/-$,"$)+,(+,*"$./9()&,6$,(
8"'+2,/*"26$,($#+B"26$92+9/2/$+,$+-$7+2/,"$#1$."4(*/6$0
2+."8+$+,$+-$)(+49"$*+$-/$#(+8/$#1$4/,)+,(4(+,)"`=

!/$%"24(8/$#/'+$:1+$%/.+2$0$.1/,*"$%/.+2-"=$R1,./$*+3/
*+$/--+8/2$#1$/-(4+,)"$/1,:1+$,"$)(+,+$3+A+=$M($A1+2/(#$/$#1
./#/6$+,.",)2/2?/(#$4&#$92"7(#(@,$*+$-/$:1+$2+:1(+2+$9/2/
-/$+#)/.(@,=$I",".+$.1/,*"$-/$."#+.%/$7(+,+6$#/'+$."4"
%/.+2$+-$4/0"2$/."9("$*+$+--/=$M($+-$%"4'2+$*+3/$*+$%/.+2
-"$:1+$-/$%"24(8/$%/.+6$#($O-$A/--/$+,$)"4/2$,")/$*+-
)(+49"$0$-/$+#)/.(@,6$+,)",.+#$/.2+.+,)/2&,$#1#$4(#+2(/#=

M($+#)+$.",#+3"$7(,(+2/$*+-$%"4'2+6$:1(K&$,"$-"
,+.+#()/2?/4"#L$9+2"$7(,"$*+$<("#6$:1(+,$.",)2"-/$)"*/#
-/#$."#/#=$S-$.",".+$,1+#)2/$7(*/$*+#*+$,1+#)2"$)(+49"$+,
+-$.1/-$)5$,/.+#$0$%/#)/$+-$)(+49"$+,$+-$.1/-$)5$41+2+#=$S-
#/'+$:1+$.-/#+$*+$7(*/$+#$-/$:1+$--+7&(#=$C"*O(#$%/.+2"#$(2
9"2$+-$./4(,"$*+-$92@*(8"6$9+2"$.1/,)"$4+3"2$#+2&$:1+$,"
#+/$/#?=$!"$4+3"2$+#$:1+$7/0&(#$9"2$+-$./4(,"$*+-$C/*2+=$

g+."2*/*$:1+$#@-"$%/0$*"#$4+,)+#$4/8(#)2/-+#$+,$+-
41,*"$]$-/$4+,)+$*+$<("#$0$-/$4+,)+$*+$M/)/,&#=
R"#")2"#$."4"$9+./*"2+#$%+4"#$,/.(*"$.",$-/$4+,)+$*+
M/)/,&#6$:1+$+#)&$.",$,"#")2"#$%/#)/$:1+$%/0/4"#
,/.(*"$,1+7/4+,)+6$,/.(*"#$*+-$S#9?2()1$0$.",$-/$4+,)+
*+$<("#=$C/2/$"'2/2$'(+,$+,)",.+#6$*+'+4"#$%/.+2$-"
.",)2/2("$/$-"$:1+$,1+#)2/$4+,)+$,/)12/-$,"#$*(.+6$0$/#?
+,)",.+#$,"#$%/--/2+4"#$%/.(+,*"$-"$:1+$-/$4+,)+$*+
<("#$+#)&$(,#)210+,*"$:1+$%/8/4"#=$

!++$EO,+#(#$FPHZ$i7O/#+$)/4'(O,$S.-+#(/#)O#$WPH\$0$F
N+#/-",(.+,#+#$YPG]H\j=$ln1O$#(8,(;./*"$)(+,+$+-
%+.%"$*+$:1+6$(,.-1#"$/,)+#$*+$-/$+,)2/*/$*+-$9+./*"6
Q*&,$i0$.(+2)/4+,)+$S7/$)/4'(O,j$)17(+2/$)2/'/3"m
lI@4"$91+*+$+b9-(./2$+#)"$9"2$:1O6$."4"$0/$#+$%/
*(.%"6$-"#$:1+$,1,./$)17(+2",$:1+$)2/'/3/2
.",#(*+2/2",$:1+$#1$#()1/.(@,$+2/$1,/$4/-*(.(@,m
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,%&';<%&'()%/=1*0>%&

JlD+#$/$1,$%"4'2+$*(-(8+,)+$+,$#1#$,+8".("#m$#+
92+#+,)/2&$*+-/,)+$*+$-"#$2+0+#L$,"$+#)/2&$+,$92+#+,.(/
*+$%"4'2+#$*+$'/3/$+#A+2/=J$aI$YZ[=F

JS,$)"*"$)2/'/3"$%/0$92"7+.%"L$4/#$-/$9/2-+2?/$*+$-"#
-/'("#$.",*1.+$#"-/4+,)+$/$-/$(,*(8+,.(/=J$aI$YZ[=Y

JS-$/-4/$*+-$9+2+K"#"$*+#+/6$0$,/*/$)(+,+=J$aI$YZ[=X

JS-$'+"*"$0$+-$."4(-@,$+49"'2+.+2&,6$0$-/$#"4,"-+,.(/
7+#)(2&$/-$%"4'2+$*+$/,*2/3"#=J===$aI$YZ[=X

>&#$*+$1,$%"4'2+$%1'(+2/$+#./9/*"$/-$A2/./#"$0$/$-/
21(,/$;,/,.(+2/6$#($%1'(+#+$)+,(*"$+,$.1+,)/$-/#$2+9+)(*/#
/*7+2)+,.(/#$:1+$#+$2+./-./,$+,$-/#$S#.2()12/#P$aI$YZ[=Z

JS-$:1+$#+$/92+#12/$/$+,2(:1+.+2#+$,"$#+2&$(,".+,)+=J$aI
YZ[=[

J!/#$2(:1+K/#$/*:1(2(*/#$#(,$+#A1+2K"$#+$4+,"#./'/,L
9+2"$+-$:1+$2+."8+$.",$4/,"$-/'"2("#/6$-/#$/14+,)/=J$aI
YZ[=U

JQ--+8/2$)+#"2"#$.",$-+,81/$4+,)(2"#/6$+#$."4"$+-$A18/K
/-(+,)"$*+$-"#$:1+$'1#./,$-/$41+2)+=J$aI$YZ[=G

JS-$:1+$)"4/$92+#)/*"$+#$#(+27"$*+$/:1+-$:1+$92+#)/=J$aI
YZ[=W

J!-+7/2&$+-$*/B"$/:1+-$:1+$#/-+$9"2$;/*"2$*+$1,$+b)2/B"L
4/#$+-$:1+$"*(/$-/#$;/,K/#$/,*/$#+812"=JH$aI$YZU=$H

S-$".)/7"$4/,*/4(+,)"$.",*+,/$===$+-$%12)"$0$+-$2"'"=
Sb(8+$+#)2(.)/$(,)+82(*/*$+,$-"#$4&#$4?,(4"#$9"24+,"2+#
*+$-"#$/#1,)"#$*+$-/$7(*/=$C2"%('+$-/$+b.+#(7/$8/,/,.(/$+,
+-$."4+2.("6$0$2+:1(+2+$+-$9/8"$*+$-/#$*+1*/#$0$*+$#/-/2("#
31#)"#=$aI$YZU=F

^C+2"$:1(+2"$:1+$#+9&(#`6$*+.-/2/$C/'-"6$^:1+$I2(#)"$+#$-/
./'+K/$*+$)"*"$7/2@,6$0$+-$7/2@,$+#$-/$./'+K/$*+$-/$413+26
0$<("#$-/$./'+K/$*+$I2(#)"=$N"*"$7/2@,$:1+$"2/$"$92"A+)(K/
.",$-/$./'+K/$.1'(+2)/6$/A2+,)/$#1$./'+K/=$C+2"$)"*/
413+2$:1+$"2/$"$92"A+)(K/$.",$-/$./'+K/$*+#.1'(+2)/6
/A2+,)/$#1$./'+K/L$9"2:1+$-"$4(#4"$+#$:1+$#($#+$%1'(+#+
2/9/*"`=$^C+2"$+,$+-$M+B"26$,($+-$7/2@,$+#$#(,$-/$413+26$,($-/
413+2$#(,$+-$7/2@,L$9"2:1+$/#?$."4"$-/$413+2$92".+*+$*+-
7/2@,6$)/4'(O,$+-$7/2@,$,/.+$*+$-/$413+2L$9+2"$)"*"
92".+*+$*+$<("#`=$H$I"2(,)("#$HHPY]Z6$HH6$HF=$

S#)/$%+24"#/$2+-/.(@,$*+-$%"8/26$/$4+,1*"$+#$4(,/*/$0
*+#)21(*/$9"2$+-$4/-$4/,+3"$;,/,.(+2"$"$9"2$1,/
+*1./.(@,$+22@,+/6$"$9"2$-/#$*"#$."#/#6$9"2:1+$+-$4"*+-"
*(7(,"$,"$+#$#+81(*"=$S-$M+B"2$/9"0/$/$M1$+#9"#/6$-/
(8-+#(/6$9+2"$+--/$4(#4/$4/,+3/$+-$4+*("$*+$./4'("6$+-
*(,+2"6$9/2/$9/8/2$-/#$."#/#$:1+$."492/L$9"2
.",#(81(+,)+6$/1,:1+$+-$+#9"#"$/9"0+$+-$%"8/26$-/$+#9"#/
*+'+$4/,+3/2$+-$*(,+2"$9/2/$-/#$."#/#$:1+$#+$,+.+#()/,
9/2/$*(2(8(2$+-$%"8/26$0$#($+-$+#9"#"$+#)&$2+.('(+,*"
#"-/4+,)+$1,/$+,)2/*/$*+$#1'#(#)+,.(/6$+,)",.+#$/1,
4&#$+#9+.(/-4+,)+$O-$*+'+2?/$*/2$#1$.%+:1+$*+$9/8"$/$#1
+#9"#/$9/2/$:1+$+--/$91*(+2/$)+,+2$1,$92+#191+#)"$9/2/
.1'2(2$-/#$,+.+#(*/*+#$*+-$%"8/2$%/#)/$+-$#(81(+,)+$*?/$*+
9/8"=$I",$-/$+#9"#/$4/,+3/,*"$/#?$+-$*(,+2"6$82/,*+#
7+,)/3/#$2+#1-)/2/,6$91+#$+#$+--/$#"-/$:1(+,$-"$1#/6$0$9"2$-"
)/,)"$#/'+$-/#$."#/#$:1+$#+$,+.+#()/,$+,$+-$%"8/2=$Q#?6
.",".(+,*"$#1#$-(4()/.(",+#$;,/,.(+2/#$*(/2(/#6$+--/$#/'2?/
92+.(#/4+,)+$:1O$9"*2?/6$0$:1O$,"$9"*2?/$."492/2$9/2/
*(2(8(2$+-$%"8/2=$

R/)12/-4+,)+$+,)",.+#6$+--/$*(-(8+,)+4+,)+$7+2&6$:1+
#"-/4+,)+$-/#$."#/#$4&#$,+.+#/2(/#$*+-$%"8/2$A1+2/,
92(4+2/4+,)+$/)+,*(*/#6$92+7(,(+,*"$/#?$.1/-:1(+2
."492/$+b.+#(7/$*+$1,/$."#/$9"2$#1$9/2)+6$"$.1/-:1(+2
."492/$(,#1;.(+,)+$*+$")2/$."#/$9"2$#1$+#9"#"6$"
7(.+7+2#/$]$+#)/$5-)(4/$.",*(.(@,6$2+#1-)/,*"
(,+7()/'-+4+,)+6$#($O-$.",)2"-/$+-$*(,+2"$0$#@-"$-+$*/$9"."$/
9"."$9/2/$%/.+2$-/#$."492/#=$<(2(8(*/$."4"$*+'(+2/$#+26
-/$'"-#/$,"$#+$7/.(/2&$0$+-$%"8/2$,"$#1A2(2&$+#./#+K6$,(
.",)(+,*/#6$,($#+9/2/.(",+#=$C"2$#191+#)"6$+-$+#9"#"$0$-/
+#9"#/$*+'+2?/,$#(+492+$.",#1-)/2$31,)"#$9/2/$/#+812/2
1,/$."49-+)/$/92"'/.(@,$41)1/6$9/2/$.1/-:1(+2$."#/$:1+
%/8/,=$

M(,$+4'/28"6$#($-/#$8/,/,.(/#$*+$-/$A/4(-(/$#",$4&#$:1+
#(49-+4+,)+$1,$4"*"$*+$8/,/2$-/$7(*/6$+,)",.+#$O-$0$-/
+#9"#/$91+*+,$31,)"#$%/.+2$1,$92+#191+#)"$4&#$/49-("
*+$#1#$8/,/,.(/#6$92(4+2"$.1(*/,*"$*+$-"#$8/#)"#
."41,+#$,+.+#/2("#6$-1+8"$9",(+,*"$+,$+-$'/,."6$"
(,7(2)(+,*"$-"$:1+$:1+*/=$

C/2/$+,)+,*+2$/#?$:1+$+-$+#9"#"$,"$+#$4+2/4+,)+$-/
'"-#/$*+$*(,+2"6$#(,"$:1+$+#$+-$2+0$*+-$%"8/26$+-$^+,-/.+$*+-
%"8/2`$0$:1+$-/$+#9"#/$,"$+#$4+2/4+,)+$1,/$#(27(+,)/
9/2/$.".(,/26$-/7/2$-"#$)2/#)+#$0$-/$2"9/6$-(49(/2$+-$9(#"$0
.1(*/2$0$.2(/2$/$-"#$%(3"#6$#(,"$:1+$+#$-/$2+(,/$*+-$%"8/26$-/
/01*/$.",7+,(+,)+$9/2/$O-6$]$."492+,*+2$)"*"$+#)"$+#
)+,+2$1,/$/92+.(/.(@,$7+2*/*+2/$*+$-/$,/)12/-+K/$*+-
4/)2(4",("$*(7(,/4+,)+$(,#9(2/*"=$

^>13+2$7(2)1"#/6$l:1(O,$-/$%/--/2&m$C"2:1+$#1$+#)(4/

!++$H$N(4")+"$ZPGL$C2"7+2'("#$HXPFYL$0$I"-"#+,#+#
YPFY6$FX=$ln1O$91,)"#$(49"2)/,)+#$9"*+4"#$+b)2/+2
*+$+#)"#$)+b)"#$#"'2+$-/#$;,/,K/#$+,$+-$%"8/2m

1st Quarter, 2023

Advanced Commentary
A"2oM/''/)%$M.%""-$!+##",#

/*7/,.+*#/''/)%#.%""-="28



^>13+2$7(2)1"#/6$l:1(O,$-/$%/--/2&m$C"2:1+$#1$+#)(4/
#"'2+9/#/$-/28/4+,)+$/$-/$*+$-/#$9(+*2/#$92+.("#/#=$S-
."2/K@,$*+$#1$4/2(*"$+#)&$+,$+--/$.",;/*"6$0$,"$./2+.+2&
*+$8/,/,.(/#=$!+$*/$+--/$'(+,$0$,"$4/-$)"*"#$-"#$*?/#$*+$#1
7(*/=$d1#./$-/,/$0$-(,"6$0$.",$7"-1,)/*$)2/'/3/$.",$#1#
4/,"#=$S#$."4"$,/7+$*+$4+2./*+2=$N2/+$#1$9/,$*+$-+3"#=
M+$-+7/,)/$/5,$*+$,".%+6$0$*/$."4(*/$/$#1$A/4(-(/$0$2/.(@,
/$#1#$.2(/*/#=$I",#(*+2/$-/$%+2+*/*6$0$-/$."492/6$0$9-/,)/
7(B/$*+-$A21)"$*+$#1#$4/,"#=$I(B+$*+$A1+2K/$#1#$-"4"#6$0
+#A1+2K/$#1#$'2/K"#=$D+$:1+$7/,$'(+,$#1#$,+8".("#L$#1
-&49/2/$,"$#+$/9/8/$*+$,".%+=$Q9-(./$#1#$4/,"#$/-$%1#"6
0$#1#$4/,"#$/$-/$21+./=$Q-/28/$#1$4/,"$/-$9"'2+6$0
+b)(+,*+$#1#$4/,"#$/-$4+,+#)+2"#"=$R"$)(+,+$)+4"2$*+$-/
,(+7+$9"2$#1$A/4(-(/=$C"2:1+$)"*/$#1$A/4(-(/$+#)&$7+#)(*/
*+$2"9/#$*"'-+#=$S--/$#+$%/.+$)/9(.+#L$*+$-(,"$;,"$0
952912/$+#$#1$7+#)(*"=$M1$4/2(*"$+#$.",".(*"$+,$-/#
91+2)/#6$.1/,*"$#+$#(+,)/$.",$-"#$/,.(/,"#$*+$-/$)(+22/=
a/.+$)+-/#6$0$7+,*+6$0$*/$.(,)/#$/-$4+2./*+2=$p1+2K/$0
%","2$#",$#1$7+#)(*12/L$0$#+$2?+$*+$-"$9"27+,(2=$Q'2+$#1
'"./$.",$#/'(*12?/6$0$-/$-+0$*+$.-+4+,.(/$+#)&$+,$#1
-+,81/=$I",#(*+2/$-"#$./4(,"#$*+$#1$./#/6$0$,"$."4+$+-
9/,$*+$'/-*+=$M+$-+7/,)/,$#1#$%(3"#6$0$-/$--/4/,
'(+,/7+,)12/*/6$0$#1$4/2(*"$)/4'(O,$-/$/-/'/=$>1.%/#
413+2+#$%(.(+2",$+-$'(+,6$4/#$)5$#"'2+9/#/#$/$)"*/#=
S,8/B"#/$+#$-/$82/.(/6$0$7/,/$-/$%+24"#12/6$-/$413+2$:1+
)+4+$/-$M+B"26$O#/$#+2&$/-/'/*/`=$C2"7+2'("#$YHPH\]Y\=$

Q#?$4(+,)2/#$:1+$-/$+#9"#/$2+(,/$.1(*/$*+$-"#$/#1,)"#
(,)+2,"#$*+$-/$A/4(-(/6$+-$+#9"#"$2+0$.1(*/$*+$-"#$/#1,)"#
+b)+2,"#$*+$-/$A/4(-(/=
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5)"6"7")'?%.'9.*+@)0/"/

EO,=$Y\PFU$]]$JT$!/'&,$-+$*(3"P$N+$21+8"$:1+$#($%+$%/--/*"
82/.(/$+,$)1#$"3"#6$)+$:1+*+#L$9"2:1+$9"2$+b9+2(+,.(/$%+
#/'(*"$:1+$+-$M+B"2$4+$%/$'+,*+.(*"$9"2$./1#/$)10/=J

S#)+$+#$+-$)(9"$*+$2+."4+,*/.(@,$:1+$+-$.2(#)(/,"$*+'+
%/.+2$:1+$*(8/,$*+$#1$2+-(8(@,$/:1+--"#$9/2/$:1(+,+#
)2/'/3/=$N/-$2+."4+,*/.(@,$7(+,+$#"-/4+,)+$9",(+,*"$-/
2+-(8(@,$92&.)(./$0$+-$9+,#/4(+,)"$+,$#1#$%&'()"#$*(/2("#
*+$-/$7(*/$0$*+-$)2/'/3"6$0$92"*1.(+,*"$4&#$:1+$1#)+*
.",#14+====

JT$7("$#1$/4"$:1+$f+%"7&$+#)/'/$.",$O-6$0$:1+$)"*"$-"$:1+
O-$%/.?/6$f+%"7&$-"$%/.?/$92"#9+2/2$+,$#1$4/,"=$Q#?$%/--@
f"#O$82/.(/$+,$#1#$"3"#6$0$-+$#+27?/L$0$O-$-+$%(K"$4/0"2*"4"
+,$#1$./#/$0$+,)2+8@$+,$#1$9"*+2$)"*"$-"$:1+$)+,?/J=
EO,+#(#$YWPY6$X=$IN$W[=H

<("#$91+*+$%/.+2$*+-$4&#$%14(-*+$*+$-"#$#+81(*"2+#$*+
I2(#)"$/-8"$4&#$92+.(/*"$:1+$+-$"2"$;,"6$/1,:1+$+-$"2"$*+
q;26$#($#+$2(,*+$9"2$."49-+)"$9/2/$#+2$4"-*+/*"$9"2$#1
4/,"$)2/,#A"24/*"2/=$S--"#$*+'+2?/,$+#)/2$*+)+24(,/*"#
/$1)(-(K/2$*+$-/$4/,+2/$4&#$,"'-+$./*/$A/.1-)/*$0$./*/
"9"2)1,(*/*=$!/$C/-/'2/$*+$<("#$*+'(+2/$#+2$#1$"'3+)"$*+
+#)1*("$0$#1$81?/$/$;,$*+$*+.(*(2$:1O$+#$-"$4+3"2$+,$)"*"#
-"#$./#"#=$S-$./2&.)+2$(49+./'-+6$+-$>"*+-"$9+2A+.)"
91+#)"$/,)+$+--"#$+,$+-$+7/,8+-("6$*+'+$#+2$+#)1*(/*"$.",
+-$4&#$92"A1,*"$(,)+2O#=$!/$-+..(@,$+#+,.(/-$:1+$#+
*+'+2?/$/92+,*+2$+#$:1+$-/$'",*/*$+#$-/$7+2*/*+2/
82/,*+K/===$IN$W[=F

!"#$92"'-+4/#$:1+$-+$#"'2+7(,(+2",$/$f"#O$+,$#1$7(*/
A1+2",$+,$2+/-(*/*$9/2/$#1$'(+,$0$-+$92+9/2/2",$9/2/
--+8/2$/$#+2$(,)O292+)+$*+$#1+B"#6$2+0$06$#(,$*1*/6$+-$4/0"2
+.","4(#)/$:1+$+-$41,*"$%/0/$7(#)"$3/4&#=$<("#$%/'?/
"'#+27/*"$:1+$f"#O$%/.?/$)"*"$."4"$#($A1+2/$#10"6$06
/*+4&#6$+2/$.",#)/,)+4+,)+$#+,#('-+$/-$%+.%"$*+$:1+
<("#$+2/$#1$>/+#)2"$0$:1+$,/*/$9"*?/$".1-)&2#+-+=$p1+
+#)/$.",7(..(@,$-/$:1+$%(K"$:1+$f"#O$."492+,*(+2/$:1+6
(,*+9+,*(+,)+4+,)+$*+$-"$:1+$-"#$%"4'2+#$-+$%(.(+2/,$"
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