
!"#$%&'()'#*"#+)#,-."
Leçon 3 , 1er Trimestre, 14-20 Janvier, 2023 

Sabbat Après-midi—14 JanvierSabbat Après-midi—14 Janvier

!"#$%$&'()*(+,''$-,(./0'('12,**,2(31)/(2,(3,)32,(4,(5&,)
$)(')6,.(4,(2$(47+,(,.(4,'(18/$*4,'9(:,/.$&*'(3,/'1**,
3/;',*.,'($%$&,*.(3/;.,*4)(<./,(&*=$3$>2,'(4,(4&'=,/*,/
2$(?),'.&1*(4,(2$(47+,9(@.$&,*.A&2'(&*=$3$>2,'(4,(4&'=,/*,/
=,..,(?),'.&1*B($)''&($*=&,**,(,.(21&*.$&*,(?),(2,'(61)/'
4#C>/$D$+(E(C3/0'($%1&/(F$&.(2$(=1*?)<.,(4,'(/1&'(,.
/;=)3;/;(2,'(>&,*'(4;/1>;'($)G(D$>&.$*.'(4,(H141+,(,.
2,'(=$3.&F'B(,.(2,'($%1&/(/,*4)'($)(/1&(4,(H141+,B
!I,2=D&';4,JB(/1&(4,(H$2,+!(A(2,(/,3/;',*.$*.(4,(";')'A
:D/&'.(A(!$331/.$(4)(3$&*(,.(4)(%&*!(A(*1*(F,/+,*.;'(A(!,.(&2
;.$&.(3/<./,(4)(5&,)(./0'(D$).9(K2(2,(>;*&.B(,.(4&.(L(M;*&('1&.
C>/$+(4)(5&,)(./0'(D$).B(3/13/&;.$&/,(4)(=&,2(,.(4,(2$(.,//,
N(,.(>;*&('1&.(2,(5&,)(./0'(D$).B(?)&($(2&%/;(.,'(,**,+&'
,*./,(.,'(+$&*'9(O.(C>/$D$+(2)&(41**$(2$(47+,(4,(.1).9!
P,*9(QR(L(QSATU(V"#$&(2)(I$2$=D&,(%,/',.(3$/(%,/',.B
=D$3&./,'(./1&'(,.(?)$./,9(",(*#$&(6$+$&'(41**;()*(+,''$-,
32)'(3/1=D,(,.(32)'($33/1F1*4&(?),(=,(61)/A2WB(2,('$>>$.
4)(X(1=.1>/,(QSYZ9!(O22,*([D&.,B(QQ\.I'B(\.(Q]SB(QSYZB(3$/9
T

!"#$"%&'&()(*#+$"#&,

!"#$$%&'()"*"+,"-,./%0"12"'&3/%&"'%2'(/"+(/"14-(/5
#60"728.+"9",.'"1("+,"0%2&&.'2&("1,0/"-,"-,./%0:
;(''()<-%."1("+,"/%&'("*"+83$&(2=(5">.'"+8?'(&0(+"1(/
,&-3(/@"A'"=%2/"=(&&()"/."B("08%2=&("$,/"$%2&"=%2/
+(/"3C+2/(/"1(/"C.(2D5"E."B("0("&3$,01/"$,/"/2&"=%2/
+,"F3031.C'.%0"(0",F%01,0C("G@";,+,CH.("I"J"I"KL

Dimanche - 15 JanvierDimanche - 15 Janvier

!"#$%&'#()"*'#+#,-#$%.%/&'#

^(\,('_'.0+,(4,(2$(47+,(/,+1*.,(>&,*($)A4,2W(4,(I1`',9
5&,)($(4,+$*4;($)G(D1++,'(4,'(18/$*4,'(31)/(4,'
>).'(/,2&-&,)G(>&,*($%$*.(4,(41**,/(W(I1`',(4,'
&*4&=$.&1*'(3/;=&','(=1*=,/*$*.(2$(47+,9(K2(F$).(/,+1*.,/
31)/(=,2$($)G(61)/'(4#C4$+9(O*(',(32&$*.($)G(1/4/,'(4,
5&,)B(2,'(D1++,'(+$*&F,'.$&,*.(3$/(2,)/'(18/$*4,'(2,)/
/,=1**$&''$*=,(31)/(2$(+&';/&=1/4,(,.(2,'(>;*;4&=.&1*'
4&%&*,'9(C(./$%,/'(2,'(-;*;/$.&1*'(')==,''&%,'B(=,..,
D$>&.)4,(',(./$*'+&.(6)'?)#W(C>/$D$+B(?)&(3$_$(2$(47+,(W
I,2=D&';4,=DB('$=/&a=$.,)/(4)(5&,)(b/0'Ac$).9(\,(+<+,
3/&*=&3,(,G&'.$&.(W(2#;31?),(4,("1>9("$=1>B(W(M;.D,2B(')/(2,
=D,+&*(4,(2#,G&2B(',(=1)=D$B('12&.$&/,B(W(2$(.1+>;,(4,(2$
*)&.B(a.(4#)*,(3&,//,('1*(=D,%,.B(,.(3/1+&.($)(H,&-*,)/L(d",
.,(41**,/$&(2$(47+,(4,(.1).(=,(?),(.)(+,(41**,/$'9e
P,*0',(TSLTT9(b1).,'(2,'(18/$*4,'(41&%,*.(<./,
%121*.$&/,'9(5&,)(*#1>2&-,(3$'(2,'(D1++,'(W(41**,/9(K2(*,
4;'&/,(3$'(?),(2,(./;'1/(4,('1*(f)%/,('1&.(/,+32&
4#18/$*4,'(F$&.,'(W(=1*./,=f)/9(g(:1*',&2'(W(2h@-2&',B(39
TTQ(

^(5&,)($(3/;=&';(?),(2,(4&G&0+,(4,(*1./,(/,%,*)(2)&
$33$/.,*$&.9(:,2$(,'.(2$&'';(W(2$(=1*'=&,*=,(,.(W(2$
-;*;/1'&.;(4,'(D1++,'(41*.(2,(6)-,+,*.(41&.('#,G,/=,/
2&>/,+,*.(W(=,.(;-$/49(I$&'('&(2#D1++,(/,'.,(2&>/,(,*(F$=,
4,('$(=1*'=&,*=,B()*(32$*(')i'$++,*.(=2$&/(,'.(32$=;
4,%$*.(*1)'(.1)'9(:,3,*4$*.B(&2(*,(41&.(_($%1&/($)=)*,
=1*./$&*.,(g(:1*',&2'(W(2h@-2&',(g(39(TTT9Q

I&=D;,(Z(LZB(j(k^(C%,=(?)1&(+,(3/;',*.,/$&A6,(4,%$*.
2#@.,/*,2B(l1)/(+#D)+&2&,/(4,%$*.(2,(5&,)(b/0'(c$).E(I,
3/;',*.,/$&A6,($%,=(4,'(D121=$)'.,'B(C%,=(4,'(%,$)G(4#)*
$*E(\#@.,/*,2($-/;,/$A.A&2(4,'(+&22&,/'(4,(>;2&,/'B(5,'
+_/&$4,'(4,(.1//,*.'(4#D)&2,E(51**,/$&A6,(31)/(+,'
./$*'-/,''&1*'(+1*(3/,+&,/A*;B(l1)/(2,(3;=D;(4,(+1*
m+,(2,(F/)&.(4,(+,'(,*./$&22,'E(A

\$(?),'.&1*(31';,(3$/(2,(3,)32,(4$*'(2$(/;%;2$.&1*(4,(=,
3$''$-,(/;%02,(=,(?)#&2(3,*',(<./,(2,(32)'($-/;$>2,(31)/(2,
H,&-*,)/9(K2'(3,*',*.(?)#)*(3/;',*.(3/1%,*$*.(4,(=D1','
+$.;/&,22,'(,'.(3,).A<./,(2,(3/;',*.(2,(32)'($==,3.$>2,
?)#&2'(3)&'',*.(18/&/(31)/(2$(/;+&''&1*(4,(2,)/'(3;=D;'9
n1)'(%1_1*'(4,(*1'(3/13/,'(_,)G()*,(=D1',(&4,*.&?),
4$*'(*1'(;-2&','9(:,..,(+<+,(=1*4&.&1*(,G&'.$&.(W(2#;31?),
4)(3/,+&,/($%0*,+,*.(4)(:D/&'.(L(\,'(")&F'(;.$&,*.(./0'
'1)=&,)G(4,(3$_,/(2$(47+,B(+<+,(')/(2,'(32)'(3,.&.'
/,%,*)'B(=1++,(2$(+,*.D,B(2#$*&'(,.(2,(=)+&*B(+$&'(&2'
1+,..$&,*.(!2,'(=D1','(2,'(32)'(&+31/.$*.,'(4,(2$(21&B(2,
6)-,+,*.B(2$(+&';/&=1/4,(,.(2$(F1&9!(I$..9(TXLTX9
\#D1**<.,.;(4$*'(2$(47+,(;.$&.(.1).(W(2,)/(D1**,)/B(4&.(2,
H,&-*,)/B(+$&'(2$(47+,(*,(41&.(6$+$&'(/,+32$=,/(2,
6)-,+,*.B(2$(+&';/&=1/4,(,.(2$(F1&9

\&/,(P,*0',(QR(L(QSATU(,.(c;>/,)G(j(L(QAY9(o),(a.
C>/$D$+($3/0'('$(/,*=1*./,($%,=(I,2=D&p,4,J(E
o)h,'.A=,(=,2$(*1)'($33/,*4(')/(2h$*=&,**,.;(4,(=,..,
3/$.&?),(E

\&/,(P,*0',(TS(L(QXBQRB(TUqTT9(o)h,'.A=,(?),(5&,)
3/1+&.(4,(F$&/,(31)/("$=1>9(O.(?),22,(F).(2$(/;31*',(4,
"$=1>(E

Lundi – 16 JanvierLundi – 16 Janvier

01#2'#345,6'#*"#7"%25-#8,
94:254#;

^(C(+,')/,(?),(',(4;%,2133,/$(2#f)%/,(4,(5&,)B(2,'
$33,2'(',(F,/1*.(32)'(3/,''$*.'9(K2(F$).B(31)/(_(/;31*4/,B
?),(2,'(=D/;.&,*'(.&,**,*.(=1+3.,(4)(=1++$*4,+,*.(4,
5&,)L(dC331/.,p(W(2$(+$&'1*(4)(./;'1/(.1).,'(2,'(47+,'B
$a*(?)#&2(_($&.(4,(2$(*1)//&.)/,(4$*'(+$(+$&'1*9eZI$2$=D&,
XLQU9(H&(.1)'(=,)G(?)&(F1*.(3/1F,''&1*(4#<./,(=D/;.&,*'
;.$&,*.(a402,'(4$*'(2,)/'(47+,'(,.(2,)/'(18/$*4,'B(2,'
=$&'','(4)(H,&-*,)/(/,-1/-,/$&,*.9(K2(*,(',/$&.(3$'
*;=,''$&/,($21/'(4#$%1&/(/,=1)/'($)G(%,*.,'(4,(=D$/&.;B($)G
21.,/&,'B($)G(6,)GB(31)/(./1)%,/(4,'(F1*4'(g(:1*?);/$*.'
3$=&a?),'B(939(TYY9R

rs(41&.A1*(=D,/=D,/(2$(+$&'1*(4)(./;'1/(4,(5&,)(E(A(\W(1s
',(./1)%,(2$(%;/&.;(4,(5&,)(31)/($)61)/4#D)&B(2W(1s(,'.
4&'3,*';,(2$(!*1)//&.)/,(,*(.,+3'(=1*%,*$>2,(g(9

\$(4;=2$/$.&1*(!C331/.,p(.1).,'(2,'(47+,'(W(2$(+$&'1*(4)
b/;'1/!(&+32&?),(?),(=,/.$&*'(2,'($331/.,*.(4;6WB(+$&'(3$'
.1).,'9(:,=&B($&*'&(?),(2#$==)'$.&1*(',21*(2$?),22,(2$(*$.&1*
,*.&0/,(4;/1>,(5&,)B(+1*./,(=2$&/,+,*.(?),(2,'(47+,'
'1*.(+$&*.,*$*.($331/.;,'B(*1*(3$'(4$*'(2$(+$&'1*(4)
./;'1/(4,(5&,)B(+$&'(4$*'()*,($)./,(+$&'1*9(",(2,(/;30.,B
2$(+$&'1*(4)(b/;'1/(4,(5&,)($(.1)61)/'(;.;(,.(',/$
.1)61)/'(2#,*4/1&.(1s(',(./1)%,(!2,(+,''$-,(4,(2#D,)/,!B(1s
',(./1)%,(!2$(%;/&.;(3/;',*.,!B(2$(+$&'1*(4#1s(,'.
4&'3,*';,(!(2$(*1)//&.)/,(,*(.,+3'(,*(=1*%,*$>2,!($)
+1+,*.(1s(2,'(47+,'('1*.($331/.;,'9(

^(t1&2W(4,'($**;,'(?)h&2(+h,'.(/;%;2;(?),(6,(41&'(=1*'$=/,/
+$(47+,(31)/(2,('1).&,*(4,'(3$'.,)/'(>2$*='(,.(4,
=1)2,)/(?)&(1*.(;.;(*;-2&-;'(,.(?)&(*h1*.(3$'(/,u)
')i'$++,*.(31)/(')>%,*&/($)G(>,'1&*'(4,(2,)/'(F$+&22,'9
o)$*4(+1*($..,*.&1*($(;.;($..&/;,(')/(2$('&.)$.&1*(4,
3$'.,)/'(m-;'B(>2$*='(1)(*1&/'B(6h$&(,)(2,(4,%1&/('3;=&$2(4,
'1*4,/(2,)/'(>,'1&*'(,.(4h_(/;31*4/,9(:h;.$&.(2W(2$(+&''&1*
?)&(+,(/,%,*$&.('3;=&$2,+,*.B(,.(6,(2h$&($==1+32&,(,*(4,
*1+>/,)G(=$'9(l,/'1**,(*,(4,%/$&.(F$&/,(3)>2&?),+,*.
=1**$7./,(?),B(4$*'(=,/.$&*'(=$'(3$/.&=)2&,/'B(2$(47+,(,'.
$&*'&(,+321_;9(O22,*([D&.,B(I$*)'=/&.'B(K*;4&.'B(t129(TB(39
YZ9Q

^(n,(%1)'(&*?)&;.,p(3$'(4,(2$(31''&>&2&.;(?),(=,/.$&*'
+1_,*'($&22,*.(4&/,=.,+,*.(W(=,)G(?)&(,''$&,*.(4,(F$&/,()*
./$%$&2(+&''&1**$&/,(4,(+$*&0/,(4&'=/0.,(,.(,i=$=,9(b1)'
2,'(+1_,*'(*,(41&%,*.(3$'(<./,(-;/;'(3$/()*,(',)2,
$-,*=,(1)(1/-$*&'$.&1*9(K2(_($(>,$)=1)3(4,(=D1','(W(F$&/,
=1*'=&,*=&,)',+,*.(31)/(2$(=$)',(4,(5&,)9(\#$&4,(41&.
<./,(/,=D,/=D;,($)3/0'(4,(.1).,'(2,'('1)/=,'(31''&>2,'9(K2
_($(4,'(D1++,'(?)&(3,)%,*.('#1==)3,/(4,(./1)%,/(4,'
+1_,*'(31)/(2$(=$)',B(,.(21/'?),(=,)GA=&($-&'',*.
=1*'=&,*=&,)',+,*.(,.(,*(D$/+1*&,($%,=(2,'(=1*',&2'(4,
2,)/'(=1+3$-*1*'(4,(./$%$&2(4$*'(2,(41+$&*,(?)#&2'
/,3/;',*.,*.B(2$(+$&*(4,(2$(=1*./$&*.,(*,(41&.(3$'(<./,
31';,(')/(,)G9(K2'('1*.($'')/;+,*.(4,'(1)%/&,/'($%,=(:,2)&
?)&($(41**;('$(%&,(31)/(2,('$2).(4,'(m+,'!9(O22,*([cKbOB
H3$24&*-(:122,=.&1*(39(RTQ9j

n1)'(*,(./1)%1*'(*)22,(3$/.(4$*'(2,'(@=/&.)/,'(2$
3,/+&''&1*(4#).&2&',/(2#$/-,*.(4)(H,&-*,)/(W(*1./,(-)&',9(\$
',)2,(6)'.&a=$.&1*(4#)*,(.,22,(3/$.&?),(',/$&.(2#&*=$3$=&.;
3)/,(,.('&+32,B(31)/()*,(/$&'1*(1)()*,($)./,B(4,(2#,*%1_,/
W(!2$(+$&'1*(4)(b/;'1/(!(4)(H,&-*,)/9(:,3,*4$*.B('&
?),2?)#)*('#,*-$-,$&.(%121*.$&/,+,*.(4$*'()*,(.,22,
3/$.&?),B(&2(41**,/$&.(2,(+$)%$&'(,G,+32,($)G($)./,'9(O.('&B
')&%$*.('1*(,G,+32,B(4#$)./,'('#$//1-,*.(2,(+<+,(4/1&.B
2,)/(4;+$/=D,($>1).&/$(&*;%&.$>2,+,*.(W(D$*4&=$3,/
';/&,)',+,*.(2#f)%/,(4)(H,&-*,)/B(W('$&-*,/(,.(W(')>%,/.&/
'1*(./;'1/B(W(4;'1/-$*&',/($&*'&(H1*(f)%/,(,.(W(/;4)&/,
2#;-2&',(W()*,('&+32,(=1?)&22,B(.$*4&'(?),(','(+,+>/,'
'#,*-$-,$*.(=1++,(1)%/&,/'(4$*'(2$(%&-*,(4)(H,&-*,)/B(',
',/%,*.(4,(2#$/-,*.(4)(H,&-*,)/B(,.(=1)/,*.('$*'($%1&/(;.;
,*%1_;'(v(o),22,(M$>_21*,(=,(',/$&.(v(

M&,*(?),(2,(H,&-*,)/(1/41**,(L(!C331/.,p(.1).,'(2,'(47+,'
4$*'(2$(+$&'1*(4)(./;'1/(-/,*&,/!(wI$29(X(L(QUxB(&2(*,(4&.(3$'
4#$331/.,/(.1).,'(2,'(18/$*4,'9(C&*'&B(&2(+1*./,(?),('&
*1)'(*1)'(,*-$-,1*'(4$*'()*,(f)%/,(4,(=D$/&.;
3,/'1**,22,(1)(4$*'()*,($=.&%&.;(+&''&1**$&/,B(*1)'
4,%1*'(2$('1).,*&/($%,=(2,'(18/$*4,'B(,.(*1*($%,=(2$(47+,9

\&/,(I$2$=D&,(X(L(QU9(o),(3,).A1*($33/,*4/,(')/(2$
4,'.&*$.&1*(4,(*1'(47+,'(E

\&/,(5,).;/1*1+,(QT(L(]AQRAA(A(:,'(%,/',.'(*h&*4&?),*.
3$'(?),(2,'(,*F$*.'(4,(5&,)(31)%$&,*.().&2&',/(2$(4&+,
=1++,(>1*(2,)/(>1*(',+>2,9(o),2'(3/&*=&3,'
31)%1*'A*1)'(.&/,/(31)/(*1)'($)61)/4hD)&(E

Mardi –17 JanvierMardi –17 Janvier

!'#<,3#8'#*"#$=&'

^(5&,)($(F$&.(4;3,*4/,(2$(3/1=2$+$.&1*(4,(2#O%$*-&2,(4)
./$%$&2(,.(4,'(41*'(4,('1*(3,)32,9(\,'(18/$*4,'
%121*.$&/,'(,.(2$(47+,(=1*'.&.),*.(2,'(/;',/%,'(4,('1*
f)%/,9(K2(/;=2$+,($)G(D1++,'()*,(=,/.$&*,(3$/.&,(4,'
/,%,*)'(?)#&2(2,)/(=1*a,B(W('$%1&/B(2,(4&G&0+,9(K2(2$&'',
=D$=)*(2&>/,(4,('#,*-$-,/(W(41**,/(32)'(1)(+1&*'9(I$&'
21/'?),(2,(=f)/(,'.(.1)=D;(3$/(2#&*y),*=,(4,('1*(O'3/&.B(,.
?)#1*($(F$&.(2,(%f)(4,(2)&(18/&/()*,(=,/.$&*,('1++,B(1*
*#$(32)'($)=)*(4/1&.(')/(=,.($/-,*.9(\,'(D1++,'(',
=1*'&40/,*.(=1++,(2&;'(3$/(4,'(3/1+,'','(4,(=,(-,*/,B
+$&'(*#,'.A1*(3$'(2&;(4$%$*.$-,(21/'?)#,22,'('1*.(F$&.,'($)
H,&-*,)/E(\,'(3/1+,'','(F$&.,'(4,%$*.(2,(./&>)*$2(4,(2$
=1*'=&,*=,(',/$&,*.A,22,'(+1&*'('$=/;,'(?),(2,'
,*-$-,+,*.'(;=/&.'(3$/(2,'(D1++,'E(g(:1*?);/$*.'
l$=&a?),'B(39(ZZ9R

C(2#1/&-&*,B(5&,)($(+&'(W(3$/.(2$(47+,(31)/(')>%,*&/($)G
>,'1&*'(4,(.1).,(2$(./&>)(4,(\;%&(,.(=1++,(',)2()*(2;%&.,
;.$&.($).1/&';(W(,G,/=,/()*(',/%&=,(/,2&-&,)GB(=,2$(3/1)%,
?),(4,3)&'(2,(-/$*4(3/<./,B(41*.(2$(F1*=.&1*(;.$&.(2$(32)'
;2,%;,B(6)'?)#$)(=1*=&,/-,B(.1)'(;.$&,*.('1).,*)'(3$/(2$
47+,9(:,3,*4$*.B(*1'(F/0/,'(4&/&-,$*.'(4#$)61)/4#D)&(F1*.
,*('1/.,(?),(2,'($*=&,*'(4,(2#;-2&',(21=$2,B(2,'(4&$=/,'B(2,
=Df)/B(,.=9B(?)&(F1*.(2,(./$%$&2(?)&(*,(=1*=,/*,(?)#)*
2;%&.,B(./$%$&22,*.(31)/(/&,*(,.(')>%&,**,*.(W(2,)/'(>,'1&*'B
,.(3$/(=1*';?),*.(2#f)%/,(4)(H,&-*,)/(,'.(*;-2&-;,B
.$*4&'(?),(2$(.$>2,(4)(+&*&'.0/,(4;>1/4,(9(5,(32)'B(W
2#1/&-&*,B(5&,)($('$*=.&a;(2,'(41*'(,.(2,'(18/$*4,'(4)
3,)32,(=1++,(&2(2#$(F$&.(31)/(2$(47+,B(*1*(3$'(31)/
'1).,*&/(2,'(2;%&.,'(4$*'(2,'(.,+3'($*=&,*'(1)(31)/(2,
+&*&'.0/,(4,(*1./,(.,+3'B(+$&'(31)/(*1)//&/(2,'(3$)%/,'B
'1&-*,/(2,'(+$2$4,'B(,.=9(n;$*+1&*'B(2,'(+&*&'./,'(4,
*1./,(.,+3'(=1*'1++,*.(2,'(4,)G(A(47+,(,.(18/$*4,'(A
,.B(=,(F$&'$*.B(&2'(1*.(*1*(',)2,+,*.(3/&%;(2,'($)./,'
1)%/&,/'(,*(/$331/.($%,=(2#;%$*-&2,B(+$&'($)''&(2,'(3$)%/,'
,.(2,'(+$2$4,'B(2,'(1/3D,2&*'(,.(2,'(%,)%,'9(

^(H1*($=.&%&.;B('1*($/4,)/($)(./$%$&2(,'.()*(%&%$*.(/,3/1=D,
W(2#;-$/4(4,(2#1&'&%,.;(,.(4,(2#$+1)/(4,(2$(%&,(F$=&2,9(l$)2
%1)2$&.('#1331',/B(,*(41**$*.(2#,G,+32,(4)(./$%$&2B($)
',*.&+,*.(?)&(-/$*4&''$&.(4$*'(2#O-2&',B(W('$%1&/(?),
2#O%$*-&2,(*,(31)%$&.(<./,(3/<=D;($%,=(')==0'(?),(3$/(=,)G
?)&(*,('1*.(3$'($'')6,..&'($)(./$%$&2(+$*),29(\#$3z./,
4;+1*./$&.B(3$/('$(%&,(+<+,B(=1++,*.(2,'(F/0/,'
4,%$&,*.(',(=1+31/.,/(3$/.1).(1s(2#1*(&-*1/$&.(2,'(%;/&.;'
;%$*-;2&?),'9(H$(F$u1*(4#$-&/(')--;/$&.($)G(D)+>2,'
./$%$&22,)/'(2,(4;'&/(4,(F$&/,(?),2?),(=D1',(31)/(2#f)%/,
4,(5&,)B(.1).(,*(%$?)$*.(W(2,)/(2$>,)/(?)1.&4&,*9(C?)&2$'
,.(l/&'=&22,(*#$%$&,*.(3$'(;.;($33,2;'(W(=1*'$=/,/(.1).(2,)/
.,+3'(W(2#;%$*-;2&'$.&1*N(=,3,*4$*.B(5&,)(',(',/%&.(4,(=,'
+14,'.,'(',/%&.,)/'(31)/(+1*./,/(32)'(3$/F$&.,+,*.(W
C31221'(2,(=D,+&*(4,(2$(%;/&.;(C=.,'(TULXXAX]g9
:1*?);/$*.'(l$=a?),'B(39(XQR9X

^(H&(=,/.$&*'(+&*&'./,'(',(32$&-*,*.(4#,*4)/,/(2#;3/,)%,(,.
2,'(3/&%$.&1*'(31)/(2$(=$)',(4,(5&,)B(?)#&2'(3;*0./,*.(4$*'
2,)/(,'3/&.(4$*'(2#$.,2&,/(4,(l$)29(o)#&2'(',(/,3/;',*.,*.(=,.
D1++,(4,(5&,)(=1*F,=.&1**$*.(','(.,*.,'(31)/(-$-*,/(2,
3$&*(?)#&2($(=,3,*4$*.(6)'.,+,*.(+;/&.;(3$/('1*($=.&%&.;
$31'.12&?),(g(:1*?);/$*.'(l$=&a?),'B(39(XQT9T

H$.$*(')--0/,(W(=,/.$&*'(4$*'(=,/.$&*,'(',=.&1*'(4)
=D$+3(?)#&2'(F1*.(32)'(31)/(2$(=$)',(4,(2$(%;/&.;(?),
4#$)./,'(,.(?),(=,)G(?)&(,*(F1*.(+1&*'(/;=12.,*.(2,'
>;*;a=,'(4,(2,)/(./$%$&2(W(2,)/(32$=,9

H#&2(,*(,'.($&*'&B(,.('#&2'(1*.(32,&*,+,*.(F$&.(=1*a$*=,(W
:,2)&(W(?)&($33$/.&,*.(2$(%&-*,(32).z.(?)#$)G(&*.,*4$*.'(4,
H,'(+1_,*'(31)/(2,)/(/;=1+3,*',B(&2'(4,%/$&,*.(<./,
4#$).$*.(32)'(D,)/,)G(?),(:,2)&(?)&($(4&.(L(!\#1)%/&,/
+;/&.,('1*('$2$&/,!B(2,'(/;=1+3,*',/$(32)'($>1*4$++,*.
?),(*1)'(*,(31)//&1*'(6$+$&'(2,(F$&/,B(+<+,(,*(41**$*.
2,(+,&22,)/(4,(*1)'A+<+,'9(A

\&',p(\;%&.&?),(Tj(L(XU(,.(n1+>/,'(Q](L(TQB(TR(9(o)h,'.A
=,(?),(5&,)(',(3/131',(4,(F$&/,($%,=(2$(47+,(E

\&/,(C=.,'(TU(L(T]9(o),2(,'.(2,(+,''$-,B(&=&B(,.
=1++,*.(,'.A&2(,*(/$331/.($%,=(2$(?),'.&1*(4,(2$(47+,
E

Mercredi - 18 Janvier Mercredi - 18 Janvier 

>'6'-,#<4,3#5,#?'3#;

^(5&,)($(3/;=&';(?),(2,(4&G&0+,(4,(*1./,(/,%,*)(2)&
$33$/.,*$&.9(:,2$(,'.(2$&'';(W(2$(=1*'=&,*=,(,.(W(2$
-;*;/1'&.;(4,'(D1++,'(41*.(2,(6)-,+,*.(41&.('#,G,/=,/
2&>/,+,*.(W(=,.(;-$/49(I$&'('&(2#D1++,(/,'.,(2&>/,(,*(F$=,
4,('$(=1*'=&,*=,B()*(32$*(')i'$++,*.(=2$&/(,'.(32$=;
4,%$*.(*1)'(.1)'9(:,3,*4$*.B(&2(*,(41&.(_($%1&/($)=)*,
=1*./$&*.,(g(:1*',&2'(W(2h@-2&',(g(39(TTT9Q

5,).;/1*1+,(QR(L(TTq^(b)(20%,/$'(2$(47+,(4,(.1).(=,(?),
3/14)&/$(.$(',+,*=,B(4,(=,(?),(/$331/.,/$(.1*(=D$+3
=D$?),($**;,(g9

l1)/(F$=&2&.,/(2$(/;31*',(W(=,..,(?),'.&1*B(=1*'&4;/1*'(3$/
,G,+32,(2,(=$'(4#)*(=)2.&%$.,)/(4,(31++,'(4,(.,//,9
H)331'1*'(?)#&2(*#$&.(3$'(4,(F/$&'(4,(+$&*A4#f)%/,(4,
'$2$/&$.B(4(#&//&-$.&1*B(4,(21_,/B(,.=9(H#&2(*#$(3$'(4,(F/$&'
-;*;/$)G(,.(?),('1*(/,*4,+,*.(>/).(,'.(4,(]U(O)/1'(3$/
3$/=,22,(4,(.,//,B(2,(+1*.$*.(.1.$2(',/$('1)+&'(W(2$(47+,B
?)&(',/$(>&,*('{/(4,(](O)/1'(9(H&B(.1).,F1&'B(&2(41&.(13;/,/
$%,=(4,'(F/$&'(-;*;/$)G(31)/(3/14)&/,('$(/;=12.,B(&2(,'.
;%&4,*.(?),(=,'(F/$&'(41&%,*.(<./,(4;4)&.'(4,(2$(%$2,)/
>/).,(4)(3/14)&.(,.(?),(',)2(2,(/,'.,(41&.(<./,('1)+&'(W(2$
47+,9(l$/(,G,+32,B('&(2$(%$2,)/(>/).,(4,(2$(/;=12.,(,'.(4,
]U(,)/1'(B(3$/(3$/=,22,B(,.(?),(2,'(F/$&'(-;*;/$)G('1*.(4,
QU(O)/1'(B(2,(/,*4,+,*.(*,.(B(2,(+1*.$*.('1)+&'(W(2$(47+,B
',/$&.(4,(RU(|(2#$=/,B(,.(2$(47+,(*,(',/$&.(?),(4,(R(O)/1'B
$)(2&,)(4,(](O)/1'(|(

O*(/,%$*=D,B('&(2#1*(,'.('$2$/&;(,.(?),(2#1*(')331/.,(2,'
4;3,*','(4,(';=)/&.;('1=&$2,B(4,(./$*'31/.(31)/(',(/,*4/,
$)(./$%$&2B(,.=9B(1*(4;4)&/$(2,(+1*.$*.(4,(=,'(4;3,*','(4,
'1*('$2$&/,($%$*.(4#,*(3/;2,%,/(2$(47+,9(l$/(,G,+32,B('#&2
/,u1&.()*('$2$&/,(4,(QUU(O)/1'(3$/(+1&'B(,.('#&2(41&.
4;3,*',/(QU(=,*.'(3$/(61)/B('1&.(,*%&/1*(TBZU(|(3$/(+1&'B
31)/(2,(./$*'31/.B(&2(4;4)&.($21/'(TBZU(O)/1'(4,(QUU(O)/1'B
=,(?)&(2)&(2$&'',(YjBRU(O)/1'(31)/(3/;2,%,/(2$(47+,(9

H&('1*(/,%,*)(3/1%&,*.(4,(2$(21=$.&1*B(&2(4;4)&.(2,(+1*.$*.
4;3,*';(31)/(2h,*./,.&,*(4,(2$(3/13/&;.;(4,('1*(/,%,*)
>/).9(r*(=$2=)2,($&*'&('1*(/,%,*)B()*(4&G&0+,(4,(.1)'(','
/,%,*)'(9

l)&'?),(2$(M&>2,(,*',&-*,(?),(2h1*(4,%/$&.(41**,/(2$(47+,
')/(.1).(','(','(>&,*'(B(*,(4,%/$&.A1*(41*=(3$'(3$_,/(47+,
')/(.1)'(2,'(41*'(?),(2h1*(/,u1&.(E

}.&2&';(=1++,(')>'.$*.&FB(2,(+1.(!>&,*'(?)&('1*.($61).;'(g!
'&-*&a,(!=,(?)&(,'.($61).;($)('.1=J(1/&-&*$2(N(2,'(>;*;a=,'!
A(2,(/,.1)/(4,('1*(./$%$&2(1)(4,('1*(D;/&.$-,9(:1++,(*1)'
*,('$%1*'(3$'('#&2(,'.(31''&>2,(4#&*.,/3/;.,/(2,'(@=/&.)/,'
4,(+$*&0/,(W(1/41**,/(2,(3$&,+,*.(4,(2$(47+,(')/(2,'
3,.&.'(41*'(4#$+1)/B(2$(4;=&'&1*(41&.(/,%,*&/(,*.&0/,+,*.
W(2#&*4&%&4)9

\&',p(Q(~1&'(Qj(L(YAQZ9(o),22,(;.$.(2$('&.)$.&1*(4,(2,
%,)%,($%$*.(?)hO2&,(*h$//&%,(E(o),(2)&(4,+$*4$(A.A&2(4,
F$&/,(B($%$*.(4,(3/,*4/,('1&*(4h,22,(,.(4,('1*(,*F$*.(E
o),(3,).A1*($33/,*4/,(4,(=,(/;=&.B($)(')6,.(4,(2$
?),'.&1*(?)&(*1)'(3/;1==)3,(E(

Jeudi – 19 JanvierJeudi – 19 Janvier

@-'#$=&'#A5--B3'#5,#C%8/*'#

�q(~,=1**$7./,(?),(5&,)(31''04,(.1).,'(=D1','(,'.(2$
>$',(4,(2#D1**<.,.;(,.(4)(%/$&(')==0'(,*($8$&/,'9(:/;$.,)/
4,(.1).(=,(?)&(,G&'.,B(&2(,*(,'.(2,(%;/&.$>2,(3/13/&;.$&/,9
n1)'(*,('1++,'(?),(','(-;/$*.'9(b1).(=,(?),(*1)'
31'';41*'B(&2(*1)'(2#$(=1*a;(31)/(?),(*1)'(2#,+321_&1*'
=1*F1/+;+,*.(W(','(1/4/,'(g(9(�1_,/(:D/;.&,*B(39(X]X9Q

^(\,'(,G&-,*=,'(4,(5&,)(41&%,*.(<./,('$.&'F$&.,'(,*
3/,+&,/(2&,)9(n1)'(*,(F$&'1*'(3$'('$(%121*.;('&(*1)'(2)&
=1*'$=/1*'(=,(?)&(/,'.,(4,(*1'(/,%,*)'($3/0'($%1&/
31)/%)(W(4,'(>,'1&*'(&+$-&*$&/,'9(C%$*.(?),(*1./,(/,%,*)
',('1&.(;%$*1)&B(&2(F$).(+,../,(W(3$/.(,.(18/&/($)(H,&-*,)/
=,(?)#&2(/;=2$+,9(H1)'(2#$*=&,**,(4&'3,*'$.&1*B()*,
18/$*4,(4#$=.&1*(4,(-/m=,'(>/{2$&.(=1*'.$++,*.(')/
2#$).,2B(.;+1&-*$*.(4,(2$(4;3,*4$*=,(4,(2#D1++,(W
2#;-$/4(4,(5&,)9(H&(*1'($8$&/,'(3/1'30/,*.B(=#,'.(3$/=,(?),
2,(H,&-*,)/(*1)'(>;*&.9(}*,(3$/.&,(4,(=,(/,%,*)(41&.(<./,
=1*'$=/;,($)G(3$)%/,'B(,.()*,(F1/.,(3/131/.&1*(W(2$(=$)',
4,(5&,)9(50'(?)#1*($)/$(/,*4)($)(H,&-*,)/(2$(3$/.(?)#&2
4,+$*4,B(&2('$*=.&a,/$(,.(>;*&/$(2,(/,'.,(31)/(*1./,()'$-,
3,/'1**,29(I$&'(?)$*4(1*(4;/1>,(5&,)(,*(/,.,*$*.(=,(?)&
2)&(/,%&,*.B(2$(+$2;4&=.&1*(/,31',(')/(2$(.1.$2&.;(4,(*1'
>&,*'(g9(b;+1&-*$-,'(t129Q(B(3(ZXY9Q

I$2$=D&,(X(L(ZAY(LAA(^(:$/(6,(')&'(2#@.,/*,2B(6,(*,(=D$*-,(3$'N
O.(%1)'B(,*F$*.'(4,("$=1>B(%1)'(*#$%,p(3$'(;.;(=1*')+;'9
5,3)&'(2,(.,+3'(4,(%1'(30/,'B(%1)'(%1)'(<.,'(;=$/.;'(4,
+,'(1/41**$*=,'B(t1)'(*,(2,'($%,p(31&*.(1>',/%;,'9
~,%,*,p(W(+1&B(,.(6,(/,%&,*4/$&(W(%1)'B(4&.(2#@.,/*,2(4,'
$/+;,'9(O.(%1)'(4&.,'L(O*(?)1&(4,%1*'A*1)'(/,%,*&/E(}*
D1++,(./1+3,A.A&2(5&,)E(:$/(%1)'(+,(./1+3,pB(O.(%1)'
4&.,'L(O*(?)1&(.#$%1*'A*1)'(./1+3;E(5$*'(2,'(47+,'(,.(2,'
18/$*4,'9(t1)'(<.,'(F/$33;'(3$/(2$(+$2;4&=.&1*B(O.(%1)'
+,(./1+3,pB(\$(*$.&1*(.1).(,*.&0/,v(g

:,'(%,/',.'(*#$==)',*.(3$'(2,'(+,+>/,'(4#;-2&',
&*4&%&4),22,+,*.(4#$%1&/(4;/1>;(5&,)B(+$&'(2$
4;*1+&*$.&1*(.1).,(,*.&0/,B(2$(!*$.&1*(.1).,(,*.&0/,!9(5,
32)'B(%1)'(/,+$/?),/,p(?),(2,(/;=&.(4)(=D$3&./,(./1&'(4,
I$2$=D&,(=1++,*=,(4$*'(2,(=D$3&./,(4,)G9(t1)'
/,+$/?),/,p(?),(2,(H,&-*,)/('#$4/,'',($)(+&*&'.0/,B(,.
*1*($)G(2$`='B(,*(4&'$*.(L(!999r(3/<./,'B(=,(=1++$*4,+,*.
,'.(31)/(%1)'9!(I$29(TLQ9(K2(,'.(41*=(=2$&/(?),(2,(3/1>20+,
/;'&4,(4$*'(2,(F$&.(?),B(>&,*(?),(2,'(2$`='B(,*(/0-2,
-;*;/$2,B(3$&,*.(a402,+,*.(2$(47+,(,.(2,'(18/$*4,'B(2h1*
4;/1>,(5&,)(*;$*+1&*'(3$/=,(?),(2$(4;*1+&*$.&1*(3/,*4
2,'(47+,'(,.B(,*(+<+,(.,+3'B(=1+>$.(32).z.(?),
4#$==,3.,/(,.(4,(3/1+)2-),/('1*(+,''$-,(4h($)61)/4#D)&(A
2,(6)-,+,*.(4,'(%&%$*.'9(H1*($/-,*.(,'.().&2&';(31)/(3/&%,/
H1*(3,)32,(4,(H$(t;/&.;($)(2&,)(4,(2#;=2$&/,/(3$/(=,..,

\&/,(Q(:1/&*.D&,*'(R(L(QB(T9(O*(.$*.(?)h,*F$*.'(4,(5&,)B
,.(;=1*1+,'(4,(H,'(>;*;4&=.&1*'B(?),2(-,*/,(4,
3,/'1**,'('1++,'A*1)'($33,2;'(W(4,%,*&/(E

\&/,(I$..D&,)(T](L(QYATQ9(o)$*4('1++,'($33,2;'(W
41**,/(W(/,*4/,(=1+3.,'(4,(2$(-,'.&1*(4,'(F1*4'(4,
5&,)(E(o)h,'.(A&2(4,(=,)G(??)&(1*.(;.;(a402,'(')/(2,
32$*(a*$*=&,/(E

1st Quarter, 2023

Advanced Commentary
F1/�H$>>$.D(H=D112(\,''1*'

$4%$*=,4'$>>$.D'=D11291/-



H1*(3,)32,(4,(H$(t;/&.;($)(2&,)(4,(2#;=2$&/,/(3$/(=,..,
%;/&.;AA(-$/4$*.(H1*(3,)32,(4$*'(2,'(.;*0>/,'(,.(2$
./1+3,/&,B(2#,+3<=D$*.(+<+,(4#;.)4&,/(2,(+,''$-,(4,
2#D,)/,(31)/(2)&A+<+,9(o),22,($==)'$.&1*(v

Vendredi—20 JanvierVendredi—20 Janvier

D5,4#E**'4#F*,2#*5%-

5,%/&1*'A*1)'(3$_,/(2$(47+,(B(W(^(2$(+$&'1*(4)(./;'1/(B('&
*1)'('$%1*'(?)h,22,(,'.(+$2(,+321_;,(E(

H$=D$*.(?),(*1./,(47+,($33$/.&,*.(W(2$(+$&'1*(4)(./;'1/
4,(5&,)B(*1./,(32)'(-/$*4('1)=&(4,%/$&.(<./,(4,(%,&22,/(W(=,
?)#,22,(_('1&.(a402,+,*.(%,/';,9(n)22,(3$/.(4$*'(2$(M&>2,
*1)'(*,(./1)%1*'(?),(2,(H,&-*,)/($&.(=1*a;(W(?),2?)h)*
3$_$*.(2$(4&+,(2,(=1*./z2,(4,'(=$*$)G(3$/(2,'?),2'(=,'
F1*4'(41&%,*.(3$'',/9

\,(./;'1/(4)(H,&-*,)/(,'.('1)'('1*(=1*./z2,B(,.('#K2(*,(6)-,
3$'(>1*(4,(=1//&-,/()*($>)'(4$*'(2$(+$*&3)2$.&1*(4,('1*
$/-,*.B(*1)'(*,(31)//1*'(=,/.$&*,+,*.(3$'(_($331/.,/
/,+04,B(+<+,('&(*1)'(*1)'(_(,81/u1*'9(H&(*1)'(%,&221*'
'1&-*,)',+,*.(')/(2$(3$/.&,(4,(H1*(f)%/,(?)#K2(*1)'
=1*a,B(*1./,(',)2,(3/;1==)3$.&1*(',/$(4,(4;=1)%/&/(1s(',
./1)%,(H$(!+$&'1*(4)(./;'1/(!B(3)&'(4#_(4;31',/(a402,+,*.
H1*($/-,*.9(K2(*h($(3$'(F$&.(4,(*1)'(2,'(/,'31*'$>2,'(4,('1*
).&2&'$.&1*(N(K2('#,*(=D$/-,/$(3,/'1**,22,+,*.B(.1).(=1++,
^(K2(3/,*4(,*(=,(+1+,*.(2,'(/<*,'(,*(+$&*!9

\1/'?),(2$(b,//,(3/1+&',(F).(4&%&';,(,*./,(2,'(41)p,(./&>)'
4#K'/$�2B(2$(./&>)(4,(\;%&(*,(/,u).($)=)*,(.,//,(,*(D;/&.$-,B
=1++,(2,'(1*p,(./&>)'9(C)(=1*./$&/,B(2,(H,&-*,)/(4;=/;.$
?),(2,'(47+,'(4,'($)./,'(./&>)'(&/$&,*.($)G(\;%&.,'9(:#;.$&.
2,)/(D;/&.$-,9(:#;.$&.(,*(F$&.(2,)/(3/13/&;.;9(O.(4,(+<+,
?)#,*(.$*.(?),(>;*;a=&$&/,'(4,(2$(47+,B(&2'(*#$%$&,*.(3$'(2,
4/1&.(4,(4&=.,/($)G($)./,'B(2,'(3$_,)/'(4,(47+,B(=,(?)#&2'
4,%$&,*.(F$&/,(4,(2,)/'(3/13/,'(>&,*'($3/0'(?)#,22,($&.(;.;
3$_;,B(4,(+<+,(=,)G(?)&(3$&,*.(2$(47+,(*#$%$&,*.(3$'(2,
4/1&.(4,(4&=.,/($)G(>;*;a=&$&/,'(4,(2$(47+,(=,(?)#&2'
4,%$&,*.(,*(F$&/,9(:D$?),(./&>)(4,%$&.(,22,A+<+,(/,*4/,
=1+3.,($)(H,&-*,)/(4,(=,(?)#K2(2)&($%$&.(=1*a;9(K2(41&.(,*
<./,($&*'&($)61)/4#D)&9

!"#$%&'(%)*#&'(%+",-.),'/*01$'(%2%345)(1*'6
-0(%7%/"#(%+"/*0+*'$8
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