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42)(5%6:%/(0"&#-0"(*)(1)G%/'%&"/7(3(*%1-)&"/(0)(1"*
*)$21,&"*(0)*$2A*(0)(*2(&)*2&&),,-./7(3()/'&%&"/()/(1%
*%/'%(,-20%07(3(%$%&),-)&"/(%(#2,5"*>;(+"*(*%/'"*(42)
'2G-)&"/($%&')()/()*'%(&)*2&&),,-./(*)(&)2/-)&"/(0)('"0%*
1%*(A$",%*;(C1Y2/"*(42)7('%1(G)K7(5%6:%/(G-G-0"()/(1%(#-*#%
A$",%()/(42)(!&-*'"($&)0-,%6%7(3(,"/",:%/(%(A*')(3(*2
"6&%7(92)&"/(')*'-Y"*(0)(*2(&)*2&&),,-./;(+A%*)(N&-#)&"*
8*,&-'"*7($IY-/%(SR\_(81(B)*)%0"(0)(O"0%*(1%*(P)/')*7
$IY-/%(VRW;

L%3(%J/("'&%(&%K./($"&(1%(42)(T%')"(UV=QU7()*(2/('-$"(0)
)*'%(&)*2&&),,-./(#-M'%;(+"*(42)(&)*2,-'%&"/(,"/(!&-*'"
0-)&"/(')*'-#"/-"(0)(1%(0)-0%0(0)(!&-*'"(%(1"*(#-*#"*(42)
1"(,&2,-H,%&"/;(L%61%/0"(0)()*'%(&)*2&&),,-./(#-M'%7
B%/-)1(0-,)=(>?(#2,5"*(0)(1"*(42)(02)&#)/()/()1($"1G"(0)
1%('-)&&%(*)&I/(0)*$)&'%0"*7(2/"*($%&%(G-0%()')&/%7(3("'&"*
$%&%(G)&Yr)/K%(3(,"/92*-./($)&$)'2%;>(8/'"/,)*()*'%&I/
-/,12-0"*(%1Y2/"*(<2*'"*(42)(G-G-)&"/(3($&)*)/,-%&"/(1%
,&2,-HM-./_('%#6-A/(1"*(42)(1"(,&2,-H,%&"/(3('&%*$%*%&"/7
$2)*(`C$",%1-$*-*(S=Vb(>L)(%42:(42)(G-)/)(,"/(1%*(/26)*=(?
'"0"("<"(1"(G)&I7(3('%#6-A/(1"*(42)(1"('&%*$%*%&"/>;(N"&(1"
'%/'"7(1%(&)*2&&),,-./(42)(0-"(')*'-#"/-"(0)1($"0)&(0)
B-"*(%()*'"*(%*)*-/"*(0)(^2(L-<"7('-$-H,.(%(1"*(<2*'"*(42)
*"/(&)*2,-'%0"*()/(1%(&)*2&&),,-./(#-M'%(`)*$),-%1b;

@e2A(/"*()/*)]%()*')(-/,&):61)(&)1%'"(*"6&)(1%
&)*2&&),,-./(0)(E)*J*(3(1"(42)(1"Y&.F

Miércoles – 9 de Noviembre Miércoles – 9 de Noviembre 

%*/21:3/$,*$;81/23$.*/&012#,3
E2%/(Ud=SSXUc7(S(!"&-/'-"*(SQ=QXR

N"&(,2%&)/'%(0:%*(!&-*'"($)&#%/),-.()/(1%('-)&&%7
$&)$%&%/0"(%(1"*(0-*,:$21"*($%&%(1%("6&%(42)(')/:%/($"&
0)1%/')7(3()M$1-,I/0"1)*(1"(42)(5%*'%()/'"/,)*(5%6:%/
*-0"(-/,%$%,)*(0)(,"#$&)/0)&;(+)*(5%61.(0)(1%*($&"9),:%*
,"/,)&/-)/')*(%(*2(%0G)/-#-)/'"7(*2(&),5%K%#-)/'"($"&
1"*(<20:"*7(3(*2(#2)&')7(#"*'&%/0"(42)('"0%*(1%*
)*$),-H,%,-"/)*(0)()*'%*($&"9),:%*(*)(5%6:%/(,2#$1-0";
+)*(0-<"(42)(0)6:%/(,"/*-0)&%&()*')(,2#$1-#-)/'"(0)(1%
$&"9),:%(,"#"(2/%(Y%&%/':%(0)1($"0)&(42)(1"*(%*-*'-&:%()/
*2*(1%6"&)*(92'2&%*;(>8/'"/,)*(1)*(%6&-.()1(*)/'-0"h
1))#"*7h$%&%(42)()/')/0-)*)/(1%*(8*,&-'2&%*_(3(0:<"1)*=
C*:()*'I()*,&-'"7(3(%*:(92A(/),)*%&-"(42)()1(!&-*'"
$%0),-)*)7(3(&)*2,-'%*)(0)(1"*(#2)&'"*(%1(')&,)&(0:%_(3(42)
*)($&)0-,%*)()/(*2(/"#6&)()1(%&&)$)/'-#-)/'"(3(1%
&)#-*-./(0)($),%0"*()/('"0%*(1%*(/%,-"/)*7(,"#)/K%/0"
0)(E)&2*%1)#;>(?(%]%0-.=(>i"*"'&"*(*"-*(')*'-Y"*(0)()*'%*
,"*%*;>(+2,%*(U\=\QX\R;(LC$(UU;S

B2&%/')()*'"*(0:%*(42)(!&-*'"($%*.(,"/(*2*(0-*,:$21"*7
"6'2G-)&"/()11"*(2/%(/2)G%()M$)&-)/,-%;(T-)/'&%*(":%/(%
*2(%#%0"(^)]"&()M$1-,%/0"(1%*(8*,&-'2&%*(%(1%(12K(0)('"0"
1"(42)(5%6:%(*2,)0-0"7(*2(9)()/(A1(*)()*'%61),-.
$1)/%#)/');(+1)Y%&"/(%1($2/'"(0)($"0)&(0),-&=(>?"(*A(%
42-A/(5)(,&):0";>(U(O-#"')"(S=SU;(!"#)/K%&"/(%
,"#$&)/0)&(1%(/%'2&%1)K%(3()M')/*-./(0)(*2("6&%7(%(G)&
42)(5%6:%/(0)($&",1%#%&(%1(#2/0"(1%*(G)&0%0)*(42)(*)
1)*(5%6:%/()/,"#)/0%0";(+"*(*2,)*"*(0)(1%(G-0%(0)(!&-*'"7
*2(#2)&')(3(&)*2&&),,-./7(1%*($&"9),:%*(42)(*)]%1%6%/
)*'"*(*2,)*"*7(1"*(#-*')&-"*(0)1($1%/(0)(1%(*%1G%,-./7()1
$"0)&(0)(E)*J*($%&%($)&0"/%&(1"*($),%0"*7h0)('"0%*
)*'%*(,"*%*(5%6:%/(*-0"(')*'-Y"*7(3(0)6:%/(5%,)&1%*
,"/",)&(%1(#2/0";(B)6:%/($&",1%#%&()1(8G%/Y)1-"(0)($%K(3
*%1G%,-./(#)0-%/')()1(%&&)$)/'-#-)/'"(3()1($"0)&(0)1
^%1G%0"&;(LC$(UU;U

81(5),5"(0)(42)(1"*(*)Y2-0"&)*(0)(!&-*'"(/"()*'2G-)&%/(0)
%,2)&0"(%/')*(0)(1%(&)*2&&),,-./7()*(2/(')*'-#"/-"(#23
$"*-'-G"(0)(42)(1%*($&-#-,-%*(`1"*(SUdb(0)(1"*(42)(0"&#:%/
/"(#%02&%&"/(`*)(,"/G-&'-)&"/(,"#$1)'%#)/')b(5%*'%
0)*$2A*(0)(1%(&)*2&&),,-./;(+"*(\d(0:%*(0)(1%($&)*)/,-%
$)&*"/%1(0)(!&-*'"()/(1%('-)&&%(0)*$2A*(0)(*2(&)*2&&),,-./
92)()1('-)#$"()/()1(42)(*)(&)2/-)&"/(1%*($&-#-,-%*7($2)*
0)*$2A*(0)(*2(%*,)/*-./(1"*(,&-*'-%/"*(*)()/,)&&%&"/()/()1
%$"*)/'"(%1'"(3(/"(*%1-)&"/(%($&)0-,%&(1%(G)&0%0(5%*'%()1
N)/'),"*'A*;;;

@!.#"(&)%,,-"/%&"/(1"*(0-*,:$21"*(,2%/0"
,"/",-)&"/(%(!&-*'"(&)*2,-'%0"F

Jueves – 10 de NoviembreJueves – 10 de Noviembre

6#/$<81'101#/$,*$+3/$=&*$5#"
4&*823
S(!"&-/'-"*(SQ=Ud7(B)2')&"/"#-"(UW=SXSS

!"/($"0)&(,"/G-/,)/')()1(%$.*'"1()M$2*"(1%(Y&%/(G)&0%0
0)(1%(&)*2&&),,-./;(>N"&42)(*-(/"(5%3(&)*2&&),,-./(0)
#2)&'"*h%&Y23.7h!&-*'"('%#$","(&)*2,-'.=(3(*-(!&-*'"(/"
&)*2,-'.7(G%/%()*()/'"/,)*(/2)*'&%($&)0-,%,-./7(G%/%()*
'%#6-A/(G2)*'&%(9);(?(%2/(*"#"*(5%11%0"*(9%1*"*(')*'-Y"*
0)(B-"*_($"&42)(5)#"*(')*'-H,%0"(0)(B-"*(42)(A1(5%3%
1)G%/'%0"(%(!&-*'"_(%1(,2%1(/"(1)G%/'.7(*-()/(G)&0%0(1"*
#2)&'"*(/"(&)*2,-'%/;(N"&42)(*-(1"*(#2)&'"*(/"(&)*2,-'%/7
'%#$","(!&-*'"(&)*2,-'.=(3(*-(!&-*'"(/"(&)*2,-'.7(G2)*'&%(9)
)*(G%/%_(%2/()*'I-*()/(G2)*'&"*($),%0"*;(8/'"/,)*
'%#6-A/(1"*(42)(02&#-)&"/()/(!&-*'"(*"/($)&0-0"*;(^-()/
)*'%(G-0%(*"1%#)/')()*$)&%#"*()/(!&-*'"7(1"*(#I*
#-*)&%61)*(*"#"*(0)('"0"*(1"*(5"#6&)*;(T%*(%5"&%
!&-*'"(5%(&)*2,-'%0"(0)(1"*(#2)&'"*_($&-#-,-%*(0)(1"*(42)
02&#-)&"/()*(5),5";>(LC$(UQV;Q

+"*(42)(&)*2,-'%&"/(,"/(!&-*'"()1(0:%(0-),-",5"(0)1($&-#)&
#)*;;;(92)&"/(-/#"&'%1-K%0"*(3(&),-6-0"*()/()1(,-)1"(,"#"
1%(Y%G-11%(%/'-':$-,%7(*)]%1%/0"(1%(&),"1),,-./(0)(1"*(9&2'"*
42)(/2/,%(#"&-&I/;(^2(&)*2&&),,-./(0)()/'&)(1"*(#2)&'"*
*-Y/-H,.()1(,"#-)/K"(0)(1%(,"*),5%(0)(1%*($&-#-,-%*(0)(1"*
SUd(0-*,:$21"*(42)(-6%/(%(#"&-&(3(&)*2,-'%&;(81(5),5"(0)
42)(1"*(*)Y2-0"&)*(0)(!&-*'"(/"()*'2G-)&%/(0)(%,2)&0"
%/')*(0)(1%(&)*2&&),,-./7()*(2/(')*'-#"/-"(#23($"*-'-G"(0)
42)(1%*($&-#-,-%*(`1"*(SUdb(0)(1"*(42)(0"&#:%/(/"
#%02&%&"/(`*)(,"/G-&'-)&"/(,"#$1)'%#)/')b(5%*'%
0)*$2A*(0)(1%(&)*2&&),,-./;(+"*(\d(0:%*(0)(1%($&)*)/,-%
$)&*"/%1(0)(!&-*'"()/(1%('-)&&%(0)*$2A*(0)(*2(&)*2&&),,-./
92)()1('-)#$"()/()1(42)(*)(&)2/-)&"/(1%*($&-#-,-%*7($2)*
0)*$2A*(0)(*2(%*,)/*-./(1"*(,&-*'-%/"*(*)()/,)&&%&"/()/()1
%$"*)/'"(%1'"(3(/"(*%1-)&"/(%($&)0-,%&(1%(G)&0%0(5%*'%()1
N)/'),"*'A*;(+"*(SUd(42)(&),-6-)&"/()1($"0)&(0)1(8*$:&-'2
)1(#-*#"(0:%()/(42)(*)("9&),-)&"/(1"*($%/)*("/021%0"*7
92)&"/7($"&(1"('%/'"7(1"*(%/'-':$-,"*($%/)*("/021%0"*7(42)
*-Y/-H,%/(1%($1)/-'20(0)(1%(,"*),5%(0)(1"*($&-#)&"*(9&2'"*;
N"*')&-"&#)/')(G-/-)&"/(1"*(*)Y2/0"*(9&2'"*(0)(1"*
#2)&'"*7()/(,23"($)&:"0"(1%(,-K%]%(*)(#)K,1.(,"/()1('&-Y";

8*(&)%1#)/')(#%&%G-11"*%(1%(9"&#%()/(42)(B-"*(5%
)1%6"&%0"()1($1%/(0)(*%1G%,-./(3(1"(5%(&)G)1%0"($%*"(%
$%*"7(*)YJ/(5%(*-0"(/),)*%&-";(!2%/0"()/(SR\\(,"#)/K.
)1(<2-,-"(-/G)*'-Y%0"&(0)(1"*(#2)&'"*(3(1%(&),"1),,-./(0)(1%*
$&-#-,-%*(0)(1"*(G-G"*7(f1(/"(0)<.(%(*2($2)61"()/(1%
"*,2&-0%0(&)*$),'"(%()*'"*(%,"/'),-#-)/'"*;(+%($&-#)&%
G-*-./(42)(1%(5)&#%/%(s5-')(&),-6-.()/(SR\\(92)(1%(0)(1%*
S\\;ddd($&-#-,-%*7(1"*(>*-)&G"*(0)(/2)*'&"(B-"*>7(42)
/2/,%($&"6%&I/(1%(#2)&');(`iA%*)(N&-#)&"*(8*,&-'"*7($$;
SaXSQ;b

C*:(,"#"(!&-*'"(3(1"*(42)(&)*2,-'.(3(*)(11)G.(,"/*-Y"(*)
,"/G-&'-)&"/()/(1%(Y%G-11%($&"'"':$-,%7(42)(&)$&)*)/'%(1%
&),"1),,-./(0)(1%*($&-#-,-%*(`1"*(SUdb(0)(1"*(42)(G%/(%(*)&
&)*2,-'%0"*7(%*:('%#6-A/(,2%/0"()/'&.()/(*2(#-/-*')&-"
*%,)&0"'%1()/()1($&-#)&(0)$%&'%#)/'"(0)1(*%/'2%&-"
,)1)*'-%17(3(*)($&)*)/'.(%(*:(#-*#"(3(%(*2*('&"9)"*(%/')(*2
N%0&)7(*)(,"/G-&'-)&"/()/(1%(Y%G-11%(%/'-':$-,%7(42)
&)$&)*)/'%(1%(&),"1),,-./(0)(1%*($&-#-,-%*(0)(1"*(42)(G%/(%
*)&('&%*1%0%0"*(`1"*(S\\;ddd(*%/'"*(G-G"*b;(C(1%(12K(0)()*')
$%&%1)1-*#"7(*)(G)(,1%&%#)/')(42)(1%(,"/0-,-./()*$-&-'2%1
0)(1"*(SUd(%/')*(0)1(N)/'),"*'A*(%$"*'.1-,"('-$-H,%(1%
,"/0-,-./()*$-&-'2%1(0)(1"*(S\\;ddd(%/')*(0)1(92'2&"
N)/'),"*'A*;

@8/(42A(*)/'-0"(*)(&)H)&)(N%61"(%(!&-*'"(&)*2,-'%0"
,"#"(>1%*($&-#-,-%*(0)(1"*(#2)&'"*>F

4th Quarter, 2022

Advanced Commentary
9"&t^%66%'5(^,5""1(+)**"/*

%0G%/,)0*%66%'5*,5""1;"&Y
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Viernes – 11 de NoviembreViernes – 11 de Noviembre

>/2&,13$?,1013"#+

!&-*'"(&)*2,-'.(0)()/'&)(1"*(#2)&'"*(,"#"($&-#-,-%(0)
%42)11"*(42)(0"&#:%/;(8*'%6%(&)$&)*)/'%0"($"&(1%(Y%G-11%
%Y-'%0%7(3(*2(&)*2&&),,-./(*)(&)%1-K.()/()1(#-*#"(0:%()/
42)()*%(Y%G-11%()&%($&)*)/'%0%(0)1%/')(0)1(^)]"&;(B2&%/')
#I*(0)(#-1(%]"*7(*)(5%6:%(&)%1-K%0"()*%(,)&)#"/-%
*-#6.1-,%;(^)(<2/'%6%/(1%*($&-#)&%*()*$-Y%*(0)(Y&%/"
#%02&"(0)(1"*(,%#$"*(0)(1%(#-)*7(3(,2%/0"(1%(Y)/')(*26:%
%(E)&2*%1A/($%&%(1%(N%*,2%7(*)(%Y-'%6%(1%(Y%G-11%(0)
$&-#-,-%*(,"#"("9&)/0%(0)(%Y&%0),-#-)/'"(0)1%/')(0)
E)5"GI;(q"($"0:%($"/)&*)(1%(5"K(%(1%(#-)*($%&%(<2/'%&1%()/
Y%G-11%*(%/')*(42)()*%("9&)/0%(92)*)($&)*)/'%0%;(+%
Y%G-11%(0)0-,%0%(%(B-"*(&)$&)*)/'%6%(1%(#-)*;(C*:('%#6-A/
!&-*'"7(1%*($&-#-,-%*7(&)$&)*)/'%6%(1%(Y&%/(#-)*()*$-&-'2%1
42)(5%(0)(*)&(<2/'%0%($%&%()1(&)-/"(0)(B-"*;(^2
&)*2&&),,-./()*(*:#6"1"(3(Y%&%/':%(0)(1%(&)*2&&),,-./(0)
'"0"*(1"*(<2*'"*(#2)&'"*;(>N"&42)(*-(,&))#"*(42)(E)*J*
#2&-.(3(&)*2,-'.7(%*:('%#6-A/('&%)&I(B-"*(,"/(A1(%(1"*(42)
02&#-)&"/()/(E)*J*;>(BOP(VUc;a

+%(-/#"1%,-./(0)1(,"&0)&"($%*,2%1($&)HY2&%6%(1%(#2)&')
0)(!&-*'";(^%/(N%61"(0-,)=(>q2)*'&%($%*,2%7(42)()*(!&-*'"7
92)(*%,&-H,%0%($"&(/"*"'&"*>;(S(!"&-/'-"*(Q=V;(+%(Y%G-11%(0)
1%*($&-#-,-%*(0)1('&-Y"7(42)()&%(,"*'2#6&)(#),)&(%/')()1
^)]"&()/('-)#$"(0)(1%(N%*,2%7()&%(HY2&%(':$-,%(0)(1%
&)*2&&),,-./(0)(!&-*'";(^%/(N%61"(0-,)7(5%61%/0"(0)(1%
&)*2&&),,-./(0)1(^)]"&(3(0)('"0"(*2($2)61"=(>!&-*'"(1%*
$&-#-,-%*_(12)Y"(1"*(42)(*"/(0)(!&-*'"7()/(*2(G)/-0%>;(S
!"&-/'-"*(SQ=Ua;(!"#"(1%(Y%G-11%(0)(1%("9&)/0%(#),-0%7(42)
)&%(1%*($&-#-,-%*("(1"*($&-#)&"*(Y&%/"*(#%02&"*
&),"Y-0"*(%/')*(0)(1%(,"*),5%7(%*:('%#6-A/(!&-*'"()*
$&-#-,-%*(0)(%42)11%(-/#"&'%1(,"*),5%(0)(&)*,%'%0"*(42)
)/(1%(&)*2&&),,-./(92'2&%(*)&I/(&),"Y-0"*()/()1(Y&%/)&"(0)
B-"*;(!^(acW;a

8*'"*(*:#6"1"*(*)(,2#$1-)&"/(/"(*"1"()/(,2%/'"(%1
%,"/'),-#-)/'"(*-/"('%#6-A/()/(,2%/'"(%1('-)#$";(81(0:%
S\(0)1($&-#)&(#)*(0)(1"*(<20:"*7()1(#-*#"(0:%(3()1(#-*#"
#)*()/(42)(42-/,)(1%&Y"*(*-Y1"*(%/')*()1(,"&0)&"($%*,2%1
5%6:%(*-0"(-/#"1%0"7(!&-*'"7(0)*$2A*(0)(5%6)&(,"#-0"(1%
$%*,2%(,"/(*2*(0-*,:$21"*7()*'%61),-.(1%(-/*'-'2,-./(42)
0)6:%(,"/#)#"&%&(*2($&"$-%(#2)&')(,"#"(>!"&0)&"(0)
B-"*7(42)(42-'%()1($),%0"(0)1(#2/0">;(8/(%42)11%(#-*#%
/",5)(92)(%$&)5)/0-0"($"&(#%/"*(-#$:%*7($%&%(*)&
,&2,-H,%0"()(-/#"1%0";(?(,"#"(%/'-'-$"(0)(1%(Y%G-11%
#),-0%7(/2)*'&"(^)]"&(92)(&)*2,-'%0"(0)()/'&)(1"*
#2)&'"*(%1(')&,)&(0:%7(>$&-#-,-%*(0)(1"*(42)(02&#-)&"/>7
,2%1()<)#$1"(0)('"0"*(1"*(<2*'"*(42)(5%/(0)(&)*2,-'%&7
,23"(>G-1(,2)&$">(>'&%/*9"&#%&I>(3(5%&I(>*)#)<%/')(%(*2
,2)&$"(Y1"&-"*">;(S(!"&-/'-"*(SQ=Ud_([-1-$)/*)*(a=US(`iTb;
!^(acW;\

!"#"$%&'$(')*+,-'.$/-$+*+($(/$0-/)"0)"#/-'1
Whatsapp: (+34)642-565-945, (+34)642-485-785, (+63)961-954-0737
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