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/A-#ă')&'",*,-.&('"(;,+2$'('K2*%'J.3&#+,.,%ă7'&,
,.%&.ț,2.(-'*ă'*&'J.%2($)ă'ș,'*ă4,'(3-)ă'+-,'8$23'6&*%&(
9-)-$2(*ă'('*-))&*-+-,')ă+ă%2$,&,'+2$:'A($'A-".&=&-'(
%$,",*'#&'J.;&$-+'<ă-'J.'%,"#-+'.2#ț,,')('*ă'J.%2($)ă')-$*-+
"(;,+2$:'!.%$42'6,=,-.&'3,.'%,"#-+'.2#ț,,'+,'*4('*#-*')+($'*ă
.-'*&'J.%2($)ă'+('8$23:'M,'(-'(*)-+%(%'6,=,-.&(')&$&(*)ă:'/Ș,
1,.3'(6&$%,=(ț,'3&'A-".&=&-'J.'6,*')ă'.-'%$&9-,&'*ă'*&
J.%2($)ă'+('8$237'(-'#+&)(%'J.'ț($('+2$'#&'-.'(+%'3$-":'Ș,
3-#ă')&'(-'#+&)(%7',(%ă')ă'J.;&$-+'A2".-+-,'*4('($ă%(%'+-,
82*,K'J.'6,*7'=,)?.3@'/<)2(+ă4%&7',('#$-.)-+'ș,'#&'"("('+-,'ș,
K-;,'J.'M;,#%'ș,'$ă"?,'()2+2'#?.ă')&4ț,'62,'3('3&'ș%,$&7')ă),
8$23'6(')ă-%('#$-.)-+')('*ă4+'2"2($&:'5?.3'*4('*)-+(%7'(
+-(%'.2(#%&('#&'#$-.)'ș,'#&'"("('+-,'ș,'('#+&)(%'J.'M;,#%/:
E<W'EX:S

/:::Y)O,-+'+-,'A-".&=&-'&$('(*-#$('Z,-+-,'<ă-'J.'1&)($&
)+,#ă:'A2".-+'J+'O$ă.,*&'#$,.'",.-.&'#&'#$2K&%-+'*ă-'8+,&7
(%-.),')?.3'*&'([('J.%$42'+-.;ă')ă+ă%2$,&:'M+'.-'#-%&(
29ț,.&'O$(.ă'3,.'.,),2'(+%ă'*-$*ă:'\'Kă)-%'*ă'#+2-ă')-'"(.ă
3,.')&$'#&.%$-')2#,,,'+-,'8*$(&+:'A2".-+',4('2K&$,%'+-,'82*,K'2
)(+&'#$,.')($&'*ă4ș,'#ă*%$&=&'6,(ț('+-,7'('+-,'8*-*'ș,'('"("&,7
K-;,.3'J.'M;,#%:'M+'('(*,;-$(%'.&)&*,%ăț,+&')ă+ă%2$,&,'+2$'ș,'(+&
ș&3&$,,'+2$'J.'M;,#%7'3&%&$",.?.3-4,'#&'J.ț&+&#ț,,'3,.'Y$,&.%
*ă'"&($;ă'J.')ă-%($&('W$-.)-+-,'B?.%-,%2$'ș,'*ă'J,'(3-)ă
3($-$,'6(+2$2(*&'J.'*&".'3&'2.2($&:'A2".-+')-.2(ș%&
,.,",+&'%-%-$2$'2("&.,+2$:'M+'('3,$,N(%'3$-"-+'+-,'82*,K'*#$&
M;,#%7'#&.%$-')('()2+2'*ă';ă*&(*)ă'-.'(=,+'J"#2%$,6(
"?.,&,'-.-,'$&;&'%,$(.,)'ș,'#&.%$-')('6,(ț('B?.%-,%2$-+-,
)&+'",)'*ă'1&'#ă*%$(%ă:'Wă$,.ț,,'#ă"?.%&ș%,'(,'+-,'8*-*'&$(-
*ă$(),:'A($-$,+&'#&')($&'+&4(-'(3-*'J.ț&+&#ț,,',4(-'J.%$&ț,.-%
)?%'%,"#'(-'*%(%'J.'ț($('*%$ă,.,+2$:'E<W'EH:S

/8$23'('(ș%&#%(%')-'.&$ă93($&'J.%2($)&$&('"(;,+2$7'#&.%$-
)ă'&$('.&$ă93ă%2$'*ă'Jș,'3-)ă'+('J.3&#+,.,$&'*)2#-+'O2%ă$?%
3&'(4+'3,*%$-;&'#&'",)-+'J"#ă$(%'(+'+-,'8*$(&+:'A-#ă')&
(ș%&#%(*&'"-+%'%,"#',.K2$"(ţ,+&'#&')($&'+&'32$&(7'*&
%&"&(')ă'*)2#-+'*ă-'($'#-%&('1'=ă3ă$.,),%:'M+'('$(ț,2.(%
(*%K&+@'\$'1'#-%-%'()&,'2("&.,'*ă'),%&(*)ă'K(#%('J.%-.&)(%ă
#&')($&'2'#$&"&3,%(]'\$'1'#-%-%'&,'*ă4,'J.ț&+&(;ă'#+(.-+'ș,
*ă4+'&6,%&'J.'"23',.%&.ț,2.(%]'\)&*%'+-)$-','*&'#ă$&('2
,.*-+%ă'ș,'2'9(%N2)-$ă:'^&$ă93($&(7',.6,3,('ș,'-$('+-,'(-
)$&*)-%:'\'K2*%',.),%(%'3&'%(%ă+'*ă-7'3,(62+-+7'*ă')(-%&'*ă'Jș,
J.3&#+,.&(*)ă'*)2#-+'#$,.%$4-.'()%'&>%$&"'3&')$-3:'A()ă
.-'$&-ș&('*ă'Jș,'3-)ă'+('J.3&#+,.,$&',.%&.ț,('-),;(șă'#$,.
#$&Kă)ă%2$,&'ș,'*-9%,+,%(%&7'#$,.'#-%&$&'ș,'(-%2$,%(%&'($'1
9ă;(%'%&$2($&('J.',.,",+&'%-%-$2$',-3&,+2$:'M,'($'%$&9-,'*ă
(,9ă'-.'&>&"#+-'3&')&&(')&'($'J.%?"#,.('J"#ă$(%-+'+2$7
3()ă'($')ă-%('*ă'#-.ă'-.-+'#&'%$2.-+'3,.'8&$-*(+,":/'E<W
EH:E

!.')&$'*4('($ă%(%'-.'*&".'"($&'_'2'K&"&,&'J.6ă+-,%ă'J.
*2($&7')-'+-.('*-9'#,),2($&'ș,')-'2')-.-.ă'3&
32-ă*#$&=&)&'*%&+&'#&')(#:

M('&$('J.*ă$),.(%ă7'ț,#('J.'3-$&$,+&'.(ș%&$,,'ș,'(6&('-.'"($&
)O,.')('*ă'.(*)ă:

!.')&$'*4('"(,'($ă%(%'-.'(+%'*&".@',(%ă7'*4('6ă=-%'-.'"($&
9(+(-$'$2ș-7')-'ș(#%&')(#&%&7'=&)&')2($.&'ș,'ș(#%&')-.-.,
J"#ă$ă%&ș%,'#&')(#&%&:

5-')2(3('%$ă;&('3-#ă'&+'('%$&,('#($%&'3,.'*%&+&+&')&$-+-,'ș,
+&'($-.)('#&'#ă"?.%:'0(+(-$-+'('*%(%'J.(,.%&('K&"&,,')($&
*%ă%&('*ă'.(*)ă7'#&.%$-')('*ă4,'"ă.?.)&')2#,+-+7')?.3'J+'6(
.(ș%&:

M('('.ă*)-%'-.'1-7'-.')2#,+'3&'#($%&'9ă$9ă%&(*)ă:'M+'($&'*ă
)?$"-,(*)ă'%2(%&'.&("-$,+&')-'-.'%2,(;'3&'1&$:'52#,+-+'(
K2*%'$ă#,%'+('A-".&=&-'ș,'+('*)(-.-+'T-,'3&'32".,&:

Ș,'K&"&,('('K-;,%'J.'#-*%,&7'J.%$4-.'+2)'#$&;ă%,%'3&
A-".&=&-7')('*ă'1&'O$ă.,%ă'()2+2'2'",&'32-ă'*-%&'ș(,=&),
3&'=,+&:

M*%&')+($')ă'()&(*%ă'`K&"&,&a7'&$('J"9$ă)(%ă'J.'*2($&'ș,
(%()(%ă'3&'9(+(-$7')O,($'J.(,.%&'*ă','*&'.(*)ă')2#,+-+7
b$,*%2*U'3(7')-'(.,'J.(,.%&')('9,*&$,)(')$&ș%,.ă'ș,'M6(.;O&+,(
*ă'6,.ă'+('&>,*%&.ță:'\'*#-.&'(%-.),')ă'&('$&#$&=,.%ă
9,*&$,)('^2-+-,'L&*%("&.%7'J"9$ă)(%ă')-'M6(.;O&+,('+-,
b$,*%2*7'&*%&'J.%$4(3&6ă$'+('K&+'3&'.&J.%&"&,(%'ș,'+('K&+'3&
,+2;,)7'2'%&2$,&')($&'*#-.&')ă'2';ă,.ă')+2)&ș%&'J.(,.%&')(
2-+'*ă'1&'(ș&=(%:

Z&"&,('`J"9$ă)(%ă'J.'*2($&a7'3&*,;-$'&*%&7'9,*&$,)('&%&$.ă
('+-,'A-".&=&-7'J"9$ă)(%ă')-'T-",.('5&$-+-,7'0,9+,(:
`5-6?.%-+'Lă-a7'*#-.&'W*(+",*%-+7'`&*%&':::'2'+-",.ă'#&
)ă$($&('"&(a:'W*:'SSR@'ScX:

T-.(7'3-#ă')-"'ș%,"7'&*%&'"&3,-"-+'#$,.')($&7'*&'$&[&)%ă
+-",.('*2($&+-,'ș,'+-",.&(=ă'.2(#%&(:'Z,,.3'*-9'#,),2($&+&
K&"&,,7'&*%&')&+'"(,'#2%$,6,%'*,"92+'#&.%$-'#&$,2(3(
(.%&$,2($ă'&>,*%&.ț&,'0,9+,&,7'#&$,2(3('3&'+(')$&(ț,-.&'#?.ă
+('B2,*&:'\)&(*%ă'K(=ă'('*,"92+,*"-+-,'($(%ă')-')&$%,%-3,.&
)ă'K&"&,('#$26,.&'3,.'#&$,2(3(7'J.')($&7'5-6?.%-+'+-,
A-".&=&-7'`*2($&+&a7'('K2*%'$&[&)%(%',.3,$&)%7')($&'('K2*%
%$(.*",*'3&'+('%(%ă'+('1-'ș,')ă'(',.%$(%'J.'()&(*%ă'#&$,2(3ă
)($&'&$('J"9$ă)(%ă')-'T-",.('+-,'A-".&=&-7'0,9+,(:

0('"(,'"-+%7'&('&$('J.*ă$),.(%ă7'J.'%,"#-+'J.')($&'&$(
J"9$ă)(%ă'3&'*2($&7'ș,'+-.('*&'([('*-9'#,),2($&+&'&,:'\)&*%
+-)$-'($(%ă'J.'"23'#2=,%,6')ă7'+('J.)&#-%-+'&,7'&('$&#$&=,.%ă
9,*&$,)('3-#ă')&'('#$,",%'#$2",*,-.&('3&'('(3-)&'#&
B?.%-,%2$-+'+-",,'`Z,-+'Y"-+-,a7')($&'%$&9-,('*ă
`)?$"-,(*)ă'%2(%&'.&("-$,+&')-'-.'%2,(;'3&'1&$a:'M+'/('K2*%
$ă#,%'+('A-".&=&-'ș,'+('*)(-.-+'T-,'3&'32".,&a:'A&*,;-$7
M+'&*%&'b$,*%2*7'A2".-+:

5&+&'32-ă*#$&=&)&'*%&+&')($&')-#$,.3')2$2(.('K&"&,,7
3&*)$,&'ș,'"(,')+($7';-6&$.($&('+-,'A-".&=&-'#&'#ă"?.%7
(-%2$,%(%&(')-"-+(%,6ă'('9,*&$,),,'4')&('(')&+2$'32,*#$&=&)&
#(%$,($O,7')&('(')&+2$'32-ă*#$&=&)&'*&",.ț,,7')&('(')&+2$
32,*#$&=&)&'(#2*%2+,'ș,'(')&+2$'SE:ccc'3,.'1&)($&'3,.')&+&
32-ă*#$&=&)&'*&",.ț,,'('+-,'8*$(&+'d)&,'SGGccce:

A&'(*&"&.&(7'*4('29*&$6(%')ă'&('$&#$&=,.%ă'9,*&$,)(
&%&$.ă'('+-,'A-".&=&-'J.'%,"#-+'+-#%&,')-'6$ăN"(ș-+:

Ș,'()-"7')2.%,.-?.3')-'*-9,&)%-+'9(+(-$-+-,7'*&'#2(%&
29*&$6('J.'"23')+($')ă7'#&.%$-'('"&.ț,.&')2&$&.ț(7
,.%&$#$&%($&('9,9+,)ă'(')(#&%&+2$'ș,'(')2($.&+2$'9(+(-$-+-,7
%$&9-,&'*ă'1&'()&&(')ă'#$,"&+&'*-.%'2$;(.,=(ț,,'$&+,;,2(*&7
,($')&+&'3,.'-$"ă7';-6&$.&'),6,+&:'Ș,')?%&'3,.%$&'&+&'#$&=,.%ă
)2($.&+&'ș,')(#&%&+&'9(+(-$-+-,]'4'L2(%&';-6&$.&+&'),6,+&'ș,
%2(%&'2$;(.,=(ț,,+&'$&+,;,2(*&'+('"2"&.%-+'$&*#&)%,6:'A&
-.3&'ș%,"'(*%(]'4'W&.%$-')ă'*-.%'=&)&')2($.&'ș,'ș(#%&
)(#&%&'J.)2$2.(%&7'ș,'#&.%$-')ă'.-"ă$-+'9,9+,)'/=&)&/'($(%ă
-.,6&$*(+,%(%&7',($'.-"ă$-+'/ș(#%&/'($(%ă')&6(')&'&*%&
)2"#+&%:

M*%&7'3&'(*&"&.&(7'$&)-.2*)-%'K(#%-+')ă')2$2(.&+&
J.%2%3&(-.('$&#$&=,.%ă'(-%2$,%(%&'$&;(+ă:'Ș,')-"'(#($'#&
)(#&%&+&'9(+(-$-+-,7'.-'#&')2($.&7'&*%&'3&2*&9,%'3&
&6,3&.%')ă'J.'%,"#')&'9(+(-$-+')2.3-)&('(%?%'+-"&('),6,+ă
)?%'ș,')&('$&+,;,2(*ă7'%2%-ș,'('J.)2$2.(%'$&+,;,,+&:

5-'(+%&')-6,.%&7'9,*&$,)('('ț,.-%'*)&#%$-+U'9,*&$,)('*4(
(ș&=(%'#&'%$2.-+'9(+(-$-+-,:'Ș,'K(#%-+')ă'.-"ă$-+'3&
)2($.&'(+&'9(+(-$-+-,'$&#$&=,.%ă'-.,6&$*(+,%(%&'ș,'.-"ă$-+
3&')(#&%&'J.)2$2.(%&'$&#$&=,.%ă'#+,.ă%(%&7'K(#%-+')ă'(%?%
9,*&$,)(',-3(,)ă')?%'ș,'$2"(.,,'(-'#&$*&)-%(%'#&'A2".-+
8*-*7'($(%ă')ă'9(+(-$-+')('-.'J.%$&;'$&#$&=,.%ă'-.'*,*%&"
*(%(.,)4'9,*&$,)&*)7')ă'<(%(.('('+-(%'+-"&('J.')(#%,6,%(%&:
5('ș,')-)&$,%2$'ș,'J.($"(%')-')2($.&'ș,')(#&%&7'+4(',.3-*'#&
8$23'*ă'-),3ă')2#,,,'.2-4.ă*)-ț,'3&'J.3(%ă')&'('([(%'3&
.(ș%&$&('+-,'b$,*%2*:'\'Kă)-%'()&(*%(')-'*#&$(.ț('3&'(
3,*%$-;&'#&'B?.%-,%2$-+7'3&62$?.3')2#,+-+'ș,'#&$#&%-?.3
(*%K&+'#$2#$,-+'*ă-'$&;(%:'\)&(*%('('K2*%'*%($&('+-",,'+(
#$,"('6&.,$&'('+-,'b$,*%2*'ș,'(*%K&+'('Kă)-%'#2*,9,+')(
9,*&$,)('*ă'$ă*%,;.&(*)ă'#&'A2".-+'8*-*7'*ă4+'-),3ă'#&
Ș%&K(.')-'#,&%$&7'*ă4,'3&)(#,%&=&'#&')&,+(+ț,'ș,'%2%-ș,'*ă
*)(#&'3&'#&3&#*&+&'(-%2$,%ăț,+2$'),6,+&:

A,.'()&*%'"2%,67'Z,-+'2"-+-,7'fă*)-"#ă$ă%2$-+'+-",,7'(
6&.,%'&>()%'(%-.),')?.3'%$&9-,('*ă'6,.ă:'0(+(-$-+7')-'%2(%&
()&*%&(7'#&.%$-'(4ș,'(#ă$('*%ă#?.,$&('<(%(.,)ă7'('(ș%&#%(%
)-'$ă93($&'ș,'('-$"ă$,%')-'(%&.ț,&'*2*,$&(
fă*)-"#ă$ă%2$-+-,'Kă;ă3-,%'#&.%$-'+-"&:'\*%K&+'3($7'J.
%,"#')&'9,*&$,)('6&ș.,)ă'('+-,'A-".&=&-'&$('J.*ă$),.(%ă'ș,
ț,#('J.'3-$&$,+&'.(ș%&$,,7'9(+(-$-+7')-'ș(#%&')(#&%&
J.)2$2.(%&'ș,'=&)&')2($.&7'&$(';(%('*ă'J+'3&62$&=&'#&')2#,+
,"&3,(%')&'*&'6('.(ș%&:

5&'(.-"&'3,.'()&*%&'6&$*&%&'*-;&$&(=ă')-"'&$('6,(ț(
#&')($&'8*-*'('(6-%42'3&'3-*')O,($'3&'+('J.)&#-%]
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Bă$;ă$,%($&+&'3&'(3&6ă$')($&'(-')ă=-%'3&'#&'9-=&+&'+-,
b$,*%2*'J.'=,-('()&&('#+,.ă'3&'&6&.,"&.%&'(-'K2*%'(3-.(%&
)('2')2"2($ă'J.'"-+%&',.,",:'A,.'&+&7'.2,';?.3-$,'(-'#$,.*
6,(ță7'.2,'(*#,$(ț,,'*4(-'%$&=,%'ș,'2'.2-ă',*%2$,&'('J.)&#-%:
A-#ă'$ă*%,;.,$&('ș,'J.6,&$&('+-,'b$,*%2*7'#&$*2(.&+&'()&*%&(
(-'#ăș,%'J.'K(ță'ș,'(-'J"#+,.,%'",*,-.&('#&')($&'+&4(
J.)$&3,.ț(%42'5&$-+')-'2'$?6.ă'ș,'2'J.ț&+&#),-.&'#&'"ă*-$(
"ă$&ț,&,'+-)$ă$,,:'\-'(3-*'2'*2+,&')($&'('",ș)(%',.,"(
2("&.,+2$7'*#-+9&$?.3'6&)O,+&'*-#&$*%,ț,,')($&'(%?%('6$&"&
#,#&$.,),*&$ă'6,(ț('('",,'3&'2("&.,:'!.'K(ț('"ă$%-$,&,'+2$7
%&2$,,+&'ș,'1+2=21,+&'2("&.,+2$'$ă"?.&(-')('.,ș%&'*,"#+&
#26&ș%,:'B($,'(-'K2*%'$&=-+%(%&+&')-6,.%&+2$'B?.%-,%2$-+-,
$2*%,%&')ă%$&'"-+ț,"&('()&&('-,",%ă'ș,'J.;$2=,%ă'3,.
L&"#+-+'3&'+('8&$-*(+,":'bTT'HEc:g

A($'8*$(&+7')('.(ț,-.&7'*&'3&*#ă$ț,*&'3&'A-".&=&-:
f("-$,+&'.(%-$(+&'(+&'"ă*+,.-+-,'K-*&*&$ă'$-#%&:'W$,6,.3
#&.%$-'-+%,"('3(%ă'+(',.%&$,2$-+'%&"#+-+-,7'8*-*'('*#-*')-
"-+%ă'N(+&@'/8(%ă')ă'6,'*&'+(*ă')(*('#-*%,&7')ă),'6ă'*#-.')ă
3&'()-"'J.)2+2'.-'Bă'6&ț,'"(,'6&3&('#?.ă')?.3'6&ț,'=,)&@
h0,.&)-6?.%(%'&*%&'5&+')&'6,.&'J.'^-"&+&'A2".-+-,h/:'W?.ă
()-"7'M+'3ă3-*&'%&"#+-+-,'.-"&+&'3&')(*('L(%ă+-,'<ă-7
3($'()-"7')?.3'Z,-+'+-,'A-".&=&-'%$&9-,('*ă'#+&)&'3,.%$&
=,3-$,+&'+-,7'#$&=&.ț('+-,'A-".&=&-'-$"('*ă'*&'$&%$(;ă
#&.%$-'%2%3&(-.('3,.'%&"#+-+')+ă3,%'#&.%$-'*+(6('T-,:'A&
(,),'J.(,.%&7')&$&"2.,,+&'+-,'(6&(-'*ă4ș,'#,($3ă'2$,)&
*&".,1)(ț,&7',($'*+-N9&+&'+-,'(6&(-'*ă'(N-.;ă'2'9(%N2)-$ă:
bTT'HEc:G

i('$&#&%('#2#2$-+'+-,'A-".&=&-'3,.'()&*%'%,"#';$&ş&+,+&
,-3&,+2$]'\%-.),7'#&3&(#*('3&%&$",.(%ă'#$,.')-6,.%&+&@
77\)2+2'6('1'#+?.*-+'ş,'*)$?ş.,$&('3,.ţ,+2$a'dB(%:EG7XSe'.-'6(
$&-ş,'*ă'J.%?+.&(*)ă'2'#($(+&+ă'J.',.%&.*,%(%&'J.'.,),'-.
%,"#:'!.'#+-*7'2'$&(+,=($&'3&#+,.ă'('3&=("ă;,$,,'3&'('1'#&
#-.)%-+',.%$ă$,,'J.'W($(3,*7'3($')ă=?.3'K2($%&'(#$2(#&'3&
,.%$($&'ş,'*ă'%&'6&=,'#&'%,.&'J.*-ţ,'($-.)(%'J.',.K&$.7'($'1
*-1),&.%'*ă'%&'+26&(*)ă',($'ș,',($')-')&+&'"(,'("($.,)&
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